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FINANCIAL PERFORMANCE ANALYSIS OF SERVICE COMPANIES BEFORE
AND AFTER ACQUISITION

Abstract

This study aims to determine the differences in the company's financial
performance between before and after the acquisition of service companies listed
on the Indonesia Stock Exchange (IDX) which are proxied by financial ratios
Current Ratio (CR), Return on Assets (ROA), Net Profit Margin (NPM). ), Debt to
Equity Ratio (DER), and Earnings per Share (EPS). The research period used is
service companies that made acquisitions in 2014. The population of this study is
service companies listed on the Indonesia Stock Exchange and acquisitions in
2014 amounted to 13 service companies, with purposive sampling method
obtained 5 companies. The analytical method used is the paired sample t-test. The
results showed a significant difference in Debt to Equity Ratio (DER) and Earnings
per Share (EPS) between before and after the acquisition, but the Current Ratio
(CR), Return on Assets (ROA) and Net Profit Margin (NPM) did not show any
difference. significant.

Keywords: Financial Performance, Acquisition, Current Ratio, Return On
Assets, Net Profit Margin, Debt To Equity Ratio, And Earnings Per Share.



ANALISIS KINERJA KEUANGAN PERUSAHAAN JASA SEBELUM DAN
SESUDAH MELAKUKAN AKUISISI

Abstrak

Penelitian ini bertujuan untuk mengetahui perbedaan kinerja keuangan
perusahaan antara sebelum dan sesudah melakukan akuisisi pada perusahaan
jasa yang terdaftar di Bursa Efek Indonesia (BEI) yang diproksikan dengan rasio
keuangan Current Ratio (CR), Return on Asset (ROA), Net Profit Margin (NPM),
Debt to Equity Ratio (DER), dan Earnings per Share (EPS). Periode penelitian
yang digunakan yaitu perusahaan jasa yang melakukan akuisisi pada tahun 2014.
Populasi penelitian ini adalah perusahaan jasa yang terdaftar di Bursa Efek
Indonesia dan melakukan akuisisi pada tahun 2014 berjumlah 13 perusahaan jasa,
dengan metode purposive sampling diperoleh 5 perusahaan. Metode analisis
yang digunakan adalah uji paired sample t-test. Hasil penelitian menunjukkan
adanya perbedaan yang signifikan Debt to Equity Ratio (DER) dan Earnings per
Share (EPS) antara sebelum dan sesudah akuisisi, namun Current Ratio (CR),
Return on Asset (ROA) dan Net Profit Margin (NPM) tidak menunjukkan
perbedaan yang signifikan.

Kata Kunci : Kinerja Keuangan, Akuisisi, Current Ratio, Return On Asset, Net
Profit Margin, Debt To Equity Ratio, Dan Earnings Per Share.
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