DAFTAR PUSTAKA

Abdelkawy, N. A. (2024). Diversification and the Resource Curse: An Econometric
Analysis of GCC  Countries.  Economies, 12(11),  287.
https://doi.org/10.3390/economies12110287

Achar, P. N., Luther, O. O., Ochieng, O. H., & Odhiambo, O. M. (2024). Gross
Fixed Capital Formation and Economic Growth in East Africa Community

States. African Development Finance Journal, 7(6).
https://doi.org/10.66563/twnzqy63

Adam, N. A., & Alzuman, A. (2024). Effect of per Capita Income, GDP Growth,
FDI, Sectoral Composition, and Domestic Credit on Employment Patterns
in GCC Countries: GMM and OLS Approaches. Economies, 12(11), 315.
https://doi.org/10.3390/economies12110315

Adnyana, 1. M. (2020). MANAJEMEN INVESTASI dan PORTOFOLIO.
Universitas Nasional.

Aflah, F. R., Risnawati, & Hamdani, M. F. (2025). Penerapan Regresi Linier
Berganda dalam Menilai Hubungan Antar Variabel dalam Penelitian
Kuantitatif. Innovative: Journal of Social Science Research, 5(3), 4195—
4211. https://doi.org/10.31004/innovative.v5i3.19319

Akcigit, U., & Nicholas, T. (2020). History, Microdata, and Endogenous Growth.
Annual Review of Economis, 11, 615—633. https://doi.org/10.1146/annurev-
economics-080218-030204

Alfatar, T., & Soebagiyo, D. (2023). Analisis Pengaruh Variabel Makroekonomi
terhadap Pertumbuhan Ekonomi Selama Periode 2001-2022. Jurnal
Primanomics, 21(2). https://doi.org/10.31253/pe.v21i12.1883

Alharthi, M., Islam, M., Alamoudi, H., & Murad, W. (2024). Determinants that
attract and discourage foreign direct investment in GCC countries: Do

macroeconomic and environmental factors matter? PLOS One.
https://doi.org/10.1371/journal.pone.0298129

Alshakhanbeh, N. (2025). GCC Integration with International Trade Mechanisms.
Cambridge University Press. https://doi.org/10.1017/9783940924063.007

Ananta, R. N., & Santoso, R. P. (2025). Efek keterbukaan ekonomi terhadap
pertumbuhan ekonomi di 5 negara ASEAN. Jurnal Kebijakan Ekonomi Dan
Keuangan, 4(2), 251-268. https://dx.doi.org/10.20885/jkek.vol4.iss2.art13

Anggraini, D., Salsabila, H., Purba, N. S., Fitri, R. A., Salsabila, Z., & Sakuntala,
D. (2025). PERDAGANGAN INTERNASIONAL: MODEL
HECKSCHER-OHLIN. JEBIMAN: Jurnal Ekonomi, Bisnis, Manajemen
Dan Akuntansi, 3(1), 155-160.

Apriyudin, Hayadi, B. H., Haryati, R. S., Nurlina, N., Putro, M. W. S., & Zikriyanto,
W. (2026). Teknik Pengumpulan Data Dan Pengembangan Instrumen

152



153

Dalam Penelitian Ilmiah. Jurnal Ilmiah Pendidikan Dan Keislaman, 6(1),
95—101. https://doi.org/10.55883/jipkis.v6il.221

Aryani, F. A., & Susilowati, D. (2026). Analysis of Economic Openness, Foreign
Direct Investment, and Labor Force on Economic Growth: A Case Study of
G20 Member Countries. Jurnal Ilmu Ekonomi, 10(2), 228-235.
https://doi.org/10.22219/jie.v10i102.43748

ASEAN Main Portal. (2023). ASEAN-Gulf Cooperation Council Framework of
Cooperation 2024-2028. https://asean.org/asean-gulf-cooperation-council-
framework-of-cooperation-2024-2028/

Atmayudi, E., Pasaribu, E., Ekaputri, R. A., & Febrianti, R. E. (2022). Investasi
Asing Langsung dan Pertumbuhan Ekonomi: Perbandingan Empiris
Indonesia dan Singapura. Ecoplan, 5(2), 159-170.
https://ecoplan.ulm.ac.id/index.php/iesp

Babassa, N. (2025). Qatar Launches $1.2bn Transport Strategy to Boost Global
Connectivity. Doha News.

Badan Pusat Statistik. (2024). Disagregasi PMTB dan Stok Kapital. Bps.Go.ld.
https://www.bps.go.id/id/pressrelease/2024/12/16/2388/Disagregasi-
PMTB-dan-Stok-Kapital.html

Bandur, A., & Prabowo, H. (2021). Penelitian kuantitatif : metodologi, desain, dan
analisis data dengan SPSS, AMOS & NVIVO. Mitra Wacana Media.

Basmar, E., Tarigan, H., Suherman, U., Kurnianto, A., Misno, Puspatriani, A. D.,
Purnomo, D. E., Nuryani, N. N. J., Panjaitan, M., Rismayani, R., Sinaga, A.
A. P., Rizal, Y., Silalahi, S. P. R., Siregar, S., Bara, P. R. C., Sangur, K.,
Lazuardi, Y., Suatmi, B. D., Koli, D. Y., ... Tamba, I. F. U. (2023).
PENGANTAR ILMU EKONOMI (PEREKONOMIAN MODERN) (Hartini
(ed.); 1st ed.). Media Sains Indonesia.

Brondino, G. (2023). Fragmentation of Production, Comparative Advantage, and
the Heckscher-Ohlin Theory. ROPE: Review of Political Economy, 35(3),
803—-822. https://doi.org/10.1080/09538259.2021.1977540

Cafiero, G., & Ramani, S. (2026). Dugm at The Crossroads: Oman’s Strategic Port
and Its Role in Vision 2040. Carnegie Endowment.

Cangiotti, N., & Sensi, M. (2023). Exact solutions for a Solow-Swan model with
non-constant returns to scale. Indian Journal of Pure and Applied
Mathematics, 54(4), 1278-1285. https://doi.org/10.1007/s13226-022-
00341-7

Carita, H. R., Hakim, H. K., Saputra, R. N. H., Fabiola, N. K. M., Albar, I. S.,
Rohman, V. A., & Nuraya, A. S. (2025). Analisis Peran Akumulasi Modal
dalam Pertumbuhan Ekonomi: Faktor-Faktor Pendorong Pertumbuhan
Ekonomi di  Indonesia. = Dharma  Ekonomi,  32(1), 67-72.
https://doi.org/10.59725/de.v3211.230



154

Damanik, D., & Saragih, M. (2023). Korupsi, Inflasi, dan Pertumbuhan Ekonomi
di ASEAN. EKUILNOMI: Jurnal Ekonomi Pembangunan, 5(1), 71-81.
https://doi.org/10.36985/xer56415

Deloitte.  (2025).  Deloitte =~ GCC  Powers of  Construction  2025.
https://www.deloitte.com/middle-

east/en/Industries/energy/perspectives/gcc-powers-of-construction-
2025.html

Elheddad, M., Bassim, M., & Ahmed, R. (2021). FDI and economic growth in the
GCC: does the oil sector matter? Economics and Business Letters, 10(3),
178-190. https://doi.org/https://doi.org/10.17811/ebl.10.3.2021.178-190

Emako, E., Nuru, S., & Menza, M. (2022). The Effect of Foreign Direct Investment
on Economic Growth in Developing Countries. Transnational Corporations
Review, 14(4), 382—401. https://doi.org/10.1080/19186444.2022.2146967

Fahad, A. H. Bin. (2026). Cross-Border Partnerships Usher in New Era of
Economic Expansion Across GCC. Gulf News.
https://gulfnews.com/business/analysis/cross-border-partnerships-usher-in-
new-era-of-economic-expansion-across-gcc

Farzana, A., Samsudin, S., & Hasan, J. (2024). Drivers of economic growth: a
dynamic short panel data analysis using system GMM. Discover
Sustainability, 5(393). https://doi.org/10.1007/s43621-024-00612-9

Fasano, U., & Schaechter, A. (2001). Options for Implementing a Monetary Union
Among GCC Countries. IMF E-Libraryl, 23-30.

Fazaalloh, A. M. (2024). FDI and economic growth in Indonesia: a provincial and
sectoral  analysis.  Journal of  Economic  Structure,  13(3).
https://doi.org/10.1186/s40008-023-00323-w

Ferrara, M. (2025). Solow-Swan Model and Growth Dynamics: moving forward.
Decisions in Economics and Finance. https://doi.org/10.1007/s10203-025-
00543-8

Finowa’a, S. (2022). Transparansi Pemerintah Desa Dalam Menjalankan Program-
Program Di Desa Hilisoromi Kecamatan Toma Kabupaten Nias Selatan.
Faguru: Jurnal Ilmiah  Mahasiswa Keguruan, 1(2), 239-250.
https://doi.org/10.57094/faguru.v1i2.697

Firdaus, 1., Hidayati, R., Hamidah, R. S., Rianti, R., & Khotimah, R. C. K. (2023).
Model-Model Pengumpulan Data dalam Penelitian Tindakan Kelas. Jurnal
Kreativitas Mahasiswa, 1(2), 105-113. https://riset-
1aid.net/index.php/jpm/article/view/1443

Fitriani, S. A., Hakim, D. B., & Widyastutik. (2021). Analisis Kointegrasi
Keterbukaan Perdagangan dan Pertumbuhan Ekonomi di Indonesia. Jurnal
Ekonomi Dan Kebijakan Publik, 12(2), 103—116.
https://doi.org/10.22212/jekp.v12i2.2033



155

Fitry, S., Andini, R., Putri, N. A., & Nababan, A. A. (2026). Kontribusi
Pembentukan Modal Bruto dan Aktivitas Perdagangan dalam Mendorong
Produk Domestik Bruto Per Kapita di Indonesia Periode 2000-2024.
RIGGS: Journal of Artificial Intelligence and Digital Business, 5(1), 9184—
9192. https://doi.org/10.31004/riggs.v5i1.7349

Gandhi, T., & Ahmed, S. (2022). Trade Facilitation in Customs Environment:
Measuring the Impact on Economic Integration in South Asia. Journal of

Asian Economic Integration, 4(2).
https://doi.org/10.1177/263168462211122

Geetha, D. N., Meenatshi, D. S. M. S., & M, D. M. J. (2025). Exploring the Effect
of Trade Openness on Economic Growth in Developing Countries. Journal
of  Marketing & Social Research, 2(7), 209-2018.
https://doi.org/https://jmsr-online.com/article/exploring-the-effect-of-
trade-openness-on-economic-growth-in-developing-countries-377/

General Secretariat of the Gulf Cooperation Council. (2025). The GCC Countries
Pays Great Attention to all Areas of Integration, Especially the Economic
Field, in an Effort to Enhance the Gains of Gulf Economic Citizenship.
https://www.gcc-sg.org/en/MediaCenter/News/Pages/news-2025-10-2-
l.aspx

General Secretariat of the Gulf Cooperation Council. (2026). Media Statement by
HE GCCSG on the Occasion of the 19th Consultative Meeting of Their
Majesties and Highnesses, the Leaders of the Cooperation Council States.
https://www.gcc-sg.org/en/MediaCenter/News/Pages/news2026-4-28-
S.aspx

Ghazali, 1., Febriansyah, & Hidayah, T. (2025). Analisis Dampak Kebijakan
Perdagangan Internasional Terhadap Pertumbuhan Ekonomi Nasional.
JOEDER: Journal of Economics Development Research, 1(4), 131-143.
https://doi.org/10.71094/joeder.v1i4.206

Ghozali, 1. (2021). Aplikasi Analisis Multivariate Dengan Program IBM SPSS 26
(10th ed.). Badan Penerbit Universitas Diponegoro.

Gryffin Capitalist. (2020). Special Economic Zones.
https://www.gryffincapitalist.com/sez

Habsy, B. A., A’yun, S. Q., Widyanika, I., Anwar, R. N., Firdaus, W. R., Tirtasari,
N. A., & Ramadhan, R. M. (2024). Manajemen Pengumpulan Data. Jurnal
Mahasiswa Kreatif, 2(6). https://doi.org/10.59581/jmk-
widyakarya.v2i16.4232

Haddad, M., Lim, J. J., & Saborowski, C. (2025). Managing Openness and
Volatility: The Role of Export Diversification. World Trade Organization.

Hafizah, N., Putri, T. C. P., Sari, M., & Winanda, R. (2025). Identifikasi Variabel
Penelitian, Jenis Sumber Data Dalam Penelitian Pendidikan. Jurnal
QOSIM:  Jurnal Pendidikan Sosial & Humaniora, 3(2), 586-596.



156

https://doi.org/10.61104/jq.v3i2.1025

Hanifan, H. (2021). Blokade Qatar oleh Empat Negara Semenanjung Arab Dilihat
dari Paradigma Konstruktivis. Jurnal Al Azhar Indonesia: Seri llmu Sosial,
2(1), 36-44. http://dx.doi.org/10.36722/jaiss.v2i1.515

Harahap, H. H., Anggriani, R., & Ayu, A. P. (2024). Peran Teknologi Informasi
Terhadap Pertumbuhan Ekonomi Indonesia. FORSINTA: Jurnal
Informatika, Sistem Informasi Dan Kehutanan, 3(2), 116-125.
https://doi.org/10.53978/jfsa.v2il

Hasbani, M., & Lhermitte, M. (2025). How FDI is reinforcing the strategic
significance of the GCC. Ernst & Young.
https://www.ey.com/en_gl/foreign-direct-investment-surveys/how-fdi-is-
reinforcing-the-strategic-significance-of-the-gcc

Iba, Z., & Wardhana, A. (2023). Teknik Pengumpulan Data Penelitian. Eureka
Media Aksara.

Ilyas, D., Khoirunurrofik, Wikarya, U., & Riyanto. (2021). EKONOMETRIKA
PANEL DATA.

International Monetary Fund. (2017). IMF Team Completes a Staff Visit to Qatar.
IMF Team Completes a Staff Visit to Qatar.
https://www.imf.org/en/news/articles/2017/08/30/pr17334-imf-team-
completes-a-staff-visit-to-qatar

International Monetary Fund. (2024). Gulf Cooperation Council: Pursuing Visions
Amid Geopolitical Turbulence: Economic Prospects and Policy Challenges
for the GCcC Countries. 2024(066), 74.
https://doi.org/10.5089/979840029574

Istifadah, M., & Andriani. (2023). The Effect Of Household Consumption
Expenditure (PKRT) And Gross Fixed Capital Formation (PMTB) On
Economic Growth (PDRB) In East Java For The Period 2012 To 2021.

International Journal of Religion and Social Community, 1(1).
https://doi.org/10.30762/ijjoresco.v1i1.3411

Jamaluddin, M. A., Habibah, S. N., Alfariz, M. 1., Zamzami, C. Z. R., Putri, &
Lestari, C. A. (2025). Relevansi Teori Heckscher-Ohlin Dalam Dinamika
Perdagangan Internasional Modern: Sebuah Tinjauan Perspektif Syariah.
Menulis: Jurnal  Penelitian Nusantara, 1(12), 491-495.
https://doi.org/10.59435/menulis.v1112.805

Jonas, C. (2020). Paul Romer: Ideas, Nonrivalry, and Endogenous Growth. The
Scandinavian Journal of  Economics, 121(3), 859-883.
https://doi.org/10.1111/sjoe.12370

Juliana, Ondeng, S., & Rahman, U. (2026). Konsep Dasar Penelitian Kuantitatif.
Jurnal Pendidikan Tambusai, 10(1), 140-146.
https://doi.org/10.31004/jptam.v1011.35817



157

Junaedi, & Wahab, A. (2023). Hipotesis Penelitian dalam Kesehatan. Jurnal
Pendidikan Dan Teknologi Kesehatan, 6(2), 142—-146.
https://doi.org/10.56467/jptk.v6i2.98

Karlinah, Lady, Sugondo, L. Y., Falatifah, M., & Wahyuda, D. A. (2025).
Systematic Literature Review : Dampak Tax Incentives terhadap Inovasi
dan Pertumbuhan Ekonomi. Owner: Riset & Jurnal Akuntansi, 9(2), 1318—
1330. https://doi.org/10.33395/owner.v9i2.2678

Kelompok Bank Pembangunan Afrika. (2021). Laporan Tahunan Bank Dunia.

Kesar, A., Bandi, K., Jena, P. K., & Yasav, M. P. (2022). Dynamics of governance,
gross capital formation, and growth: Evidence from Brazil, Russia, India,
China, and South Africa. Journal of Public Affairs, 23(1).
https://doi.org/10.1002/pa.2831

Kocaman, M. (2019). The Relationship Between Trade Openness and Economic
Growth in MENA Countries: Bootstrap Panel Granger Causality Analysis.
DergiPark Akademik, 4(3), 289-301.
https://doi.org/10.30784/epfad.643015

Korniyenko, Y., & Xin, W. (2025). Gulf Cooperation Council Diversification: The
Role of Foreign Investments and Sovereign Wealth Funds. IMF E-Library.

Kuwait Investment Authority. (2024). The KIA is a Force for Good in Global
Markets. https://www .kia.gov.kw/investments/

LegalClarity Team. (2025). Gulf Cooperation Council Structure and Functions.
https://legalclarity.org/gulf-cooperation-council-structure-and-functions/

Lestari, A., Muhdir, 1., & Ashari, N. R. (2024). Asean Economic Dynamics: An
Analysis of The Impact of Trade Openness, Foreign Direct Investment, and

Export on Economic Growth. Jurnal Ekonomi Pembangunan, 22(2), 104—
115. https://doi.org/10.22219/jep.v22102.34279

Lestari, E. P., & Caroline. (2021). How Does Human Capital Spillover Inflow of
Foreign  Workers  Affect Economic  Growth?  Frontiers, 6.
https://doi.org/10.3389/fs0c.2021.750946

Lestari, N., Pasha, P. A., Oktapianti, M., & Noviarita, H. (2021). Teori
Pembangunan Ekonomi. Revenue: Jurnal Manajemen Bisnis Islam, 2(2).
https://doi.org/10.24042/revenue.v2i2.9071

Lestari, T. Y., Syahri, H. A., Zakaria, R. A., & Rahajun, D. (2025). Analisis
Keterkaitan Keterbukaan Perdagangan terhadap Pertumbuhan Ekonomi di
4 Negara Berkembang ASEAN. Sosio E-Kons, 17(1), 1-7.
http://dx.doi.org/10.30998/sosioekons.v17i1.25956

Lexis Middle East. (2026). Qatar: Cabinet Approves Sweeping Reforms to Foreign
Investment Law.

Maio, H. E. L. Di. (2025). AGDA Reflection A New EU-GCC Strategic Partnership



158

for Peace and Prosperity.

Mashrur, F. A. (2025). Foreign Direct Investment, Trade Openness, Financial
Development, and Economic Growth Dynamics: Empirical Evidence from
Bangladesh. EI - DEVELOP: European Journal of Development Studies,
5(43-51). http://dx.doi.org/10.24018/ejdevelop.2025.5.1.409

Mert, M. (2021). Economic growth under Solow-neutrality. Economic Research-
Ekonomska IstraZivanja, 34(1), 3440-3467.
https://doi.org/10.1080/1331677

Middle East Economic Digest. (2025a). GCC Construction Industry Evolves.
https://www.meed.com/gcc-construction-industry-evolves

Middle East Economic Digest. (2025b). Read the December 2025 MEED Business
Review. https://guest.meed.com/meed-business-review-december-2025

Middle East Economic Digest. (2026). Contract Awards Decline in 2025.
https://guest.meed.com/contract-awards-decline-in-2025/

Ministry of Finance. (2025). Ministry of Finance Intensifies Efforts to Complete the
Customs Union and Implement GCC Common Market Tracks. United Arab
Emirates.

Morina, F., Misiri, V., & Gashi, F. (2023). Long-term relationship between
investment and economic growth: a cointegration analysis of OECD

countries. European Journal of Governtment and Economics, 12(2), 175—
195. https://doi.org/10.17979/ejge.2023.12.2.9909

Moyo, C., & Phiri, A. (2024). Knowledge creation and economic growth: the
importance of Dbasic research. Cogent Social Sciences, 10(1).
https://doi.org/10.1080/23311886.2024.2309714

Muamalah, R. (2025). Evolusi Ekonomi Bahrain: Perjalanan dari Era Minyak ke
Diversifikasi ~ Sektor. Jurnal Sosial Humanior, 2(2), 139-149.
https://doi.org/10.70214/kar8d918

Mukhyi, M. A. (2024). Teori Ekonomi (1st ed.). Media Penerbit Indonesia.
http://repository.mediapenerbitindonesia.com/343/1/%28Revisi-
gelar%29%28%2BISBN%29T-73 - Teori Ekonomi.pdf

Murdiah, A., & Wibowo, P. A. (2020). Analisis Kausalitas antara Investasi,
Pendapatan Nasional, dan Jumlah Uang Beredar. Efficient: Indonesian
Journal of Development Economics, 3(1), 606-615.
https://doi.org/10.15294/efficient.v3i1.35949

Nashrullah, M., Paryanda, R. A., Trisnawati, L., Subagiyo, R., & Aswat, M. (2022).
Penanaman Modal Asing dan Keterbukaan Perdagangan Terhadap
Pertumbuhan Ekonomi Indonesia Tahun 2015-2024. Journal of Sharia
Economics, 4(2), 20-39. https://doi.org/10.35896/jse.v4i2.1181

Ngabiyanto, Nurkhin, A., Rahman, Y. A., Fauzi, A. S., Lestari, P., Saputro, 1. H.,



159

& Algifari. (2024). Analisis Pengaruh Investasi terhadap Produk Domestik
Regional Bruto dalam Kerangka Pembangunan Berkelanjutan. Business and
Accounting Education Journal, 5(2), 313-324.
https://doi.org/10.15294/baej.v5i2.12563

Nguyen, M.-L. T., & Bui, T. N. (2021). Trade Openness and Economic Growth: A
Study on Asecan-6. Economies, 9(3), 113.
https://doi.org/10.3390/economies9030113

NTL International. (2026). Gulf Cooperation Council (GCC) 2026: Investment,
Residency, and the Grand Tours Visa.
https://ntlinternational.com/press/gulf-cooperation-council/

Oktaviana, S. D., Fevriera, S., & Siwi, V. N. (2025). Analisis Pertumbuhan
Ekonomi di Indonesia Tahun 1988-2020: Pengaruh FDI, Persentase
Angkatan Kerja yang Bekerja terhadap Penduduk Usia Kerja dan
Teknologi. INSPIRE JOURNAL: Economics and Development Analysis,
().

Oman Observer. (2025). Oman’s Strategic Vision Drives Diversification and
Global Investment Appeal. https://www.omanobserver.om/article

Ondaye, W. G. (2023). Non-linear Effects of Trade Openness on Economic
Growth.  Applied  Economics and  Finance, 10(2), 37-45.
https://doi.org/10.11114/aef.v10i2.6093

Organisation for Economic Co-operation and Development. (2024). Investment
(GFCF). /lwww.oecd.org/en/data/indicators/investment-gfcf.html#:~:text=

Organisation for Economic Co-operation and Development. (2025). OECD
Benchmark Definition of Foreign Direct Investment (Fifth Edition).
https://www.oecd.org/en/publications/2025/03/oecd-benchmark-
definition-of-foreign-direct-investment-fifth-edition 38a25baf/full-
report/main-concepts-and-definitions-of-foreign-direct-
investment ¢3240e7d.html?

Osei, M., Bonsu, A., & Wang, Y. (2022). The triangular relationship between
energy consumption, trade openness and economic growth: new empirical
evidence. Taylor & Francis, 10(1).
https://doi.org/10.1080/23322039.2022.2140520

Osei, M. J., & Kim, J. (2023). Financial development and the growth effect of
foreign direct investment: Does one size fit all? International Economics,
17,276-283. https://doi.org/10.1016/.inteco.2023.01.001

Our World in Data. (n.d.). Oil Price - Crude Prices Since 1861.
https://ourworldindata.org/grapher/crude-oil-prices

Paramita, R. W. D., Rizal, N., & Sulistyan, R. B. (2021). Metode Penelitian
Kuantitatif (Ketiga). Widyagama.



160

Perdani, R. S., Kurniasih, E. P., & Panggabean, M. (2026). Pengaruh Modal
Manusia terhadap Pertumbuhan Ekonomi di Indonesia. JABE: Jurnal
Akuntansi Dan Ekonomi, 12(1), 123-134.
https://doi.org/10.33197/jabe.vol12.1ss1.2026.3185

Peterson Indonesia. (2024). Potensi Ekspor Indonesia Meningkat dengan
Perjanjian Perdagangan Bebas Indonesia-GCC.
https://www.petersonindonesia.com/id/post/potensi-ekspor-indonesia-
meningkat-dengan-perjanjian-perdagangan-bebas-indonesia-gcc

Phuong, N. T. C., & Lee, J. Y. (2024). Foreign Direct Investment and Economic
Growth in ASEAN Countries. Journal of the Korean Society of
International Agriculture, 36(4), 263-275.
https://doi.org/10.12719/KSIA.2024.36.4.263

Pinsent Masons. (2020). Qatar’s free zones and planned Media City.
https://www.pinsentmasons.com/out-law/guides/qatar-free-zones

Prasetiyo, A. T. U., & Bachtiar, A. (2024). Dynamics of Economic Growth in
Indonesia: The Role of the Banking Sector, Gross Fixed Capital Formation,
International Trade, and Education Quality. OIKOS: Jurnal Kajian

Pendidikan Ekonomi Dan 1lmu Ekonomi, 9(1).
https://www .journal.unpas.ac.id/index.php/oikos/article/view/117867utm_
source

Purwaning Astuti, I., & Juniwati Ayuningtyas, F. (2020). Pengaruh Ekspor Dan
Impor Terhadap Pertumbuhan Ekonomi Di Indonesia. Jurnal Ekonomi &
Studi Pembangunan, 19(1). https://doi.org/10.18196/jesp.19.1.3836

Purwono, R., Sugiharti, L., Handoyo, R. D., & Esquivias, M. A. (2022). Trade
Liberalization and Comparative Advantage: Evidence from Indonesia and
Asian Trade Partners. Economies, 10(4).
https://doi.org/10.3390/economies10

Rahmandani, N., & Dewi, E. P. (2023). Pengaruh Energi Terbarukan, Emisi
Karbon, Dan Foreign Direct Investment Terhadap Pertumbuhan Ekonomi
Negara Anggota OKI. JIEI: Jurnal llmiah Ekonomi Islam, 9(1), 405-417.
http://dx.doi.org/10.29040/jiei.v911.6962

Randa, F. (2023). Pengaruh Variabel Makroekonomi terhadap Investasi Asing
Langsung di Indonesia. Jurnal Informatika Ekonomi Bisnis, 5(2).
https://doi.org/10.37034/infeb.v5i2.251

Renaldi, Aprilia, R., & Qodri, L. A. (2025). Foreign Direct Investment, Trade
Dynamics, and Economic Growth in Indonesia: Evidence from a Vector

Error Correction Model. Journal of Regional Economics Indonesia, 6(2),
58-69. https://doi.org/10.26905/jrei.v6i2.16689

Resyita, C. P., & Khoiriyah, R. (2023). Pengaruh Digitalisasi, Literasi Keuangan,
dan Persepsi Risiko Terhadap Keputusan Investasi. JUEBIR: Journal of
Economics and Business Research, 2(2), 204-213.



161

https://doi.org/10.22515/juebir.v2i2.8152

Riani, I. N., & Iryani, N. (2023a). Analisis Pengaruh Pengeluaran Pemerintah,
Ekspor, dan Pembentukan Modal Tetap Bruto Terhadap Pertumbuhan
Ekonomi di Sumatera Barat. Jurnal FEkuilnomi, 5(1), 195-205.
https://doi.org/10.36985/eghf0a98

Riani, I. N., & Iryani, N. (2023b). Analisis Pengaruh Pengeluaran Pemerintah,
Ekspor, Dan Pembentukan Modal Tetap Bruto Terhadap Pertumbuhan
Ekonomi Di Sumatera Barat. JURNAL EKUILNOMI, 5(2), 195-205.
https://doi.org/10.36985/ekuilnomi.v5i2.702

Riyadi, M. D., & Woyanti, N. (2022). Analisis Investasi, Pendapatan Asli Daerah,
Tenaga Kerja Dan Pertumbuhan Ekonomi: Studi Provinsi Jawa Barat.
MAKSIMUM, 12(1), 13-26. https://doi.org/10.26714/mki.12.1.2022.13-26

Rodriguez, F., & Rodrik, D. (2001). Trade Policy and Economic Growth: A
Skeptic’s Guide to the Cross-National Evidence.
https://www.nber.org/books-and-chapters/nber-macroeconomics-annual-
2000-volume-15/trade-policy-and-economic-growth-skeptics-guide-cross-
national-evidence

Sadraoui, T., & Mill, H. (2025). Dynamic Interactions Between Oil Price Volatility
and Fiscal Policy: Empirical Evidence from GCC Countries. Economies,
13(11). https://doi.org/10.3390/economies13110334

Sakinah, S., Munawaroh, & Aprilia, S. P. (2026). Pengaruh Globalisasi Terhadap
Perekonomian Indonesia: Analisis Peluang dan Tantangan. Journal of
Economics Development Research, 2(1), 32-38.
https://doi.org/10.71094/joeder.v2i1.314

Salsabila, N., Nasution, S. P. D., Habiba, S. S., & Rumasukun, F. H. (2024). Minat
Penanaman Modal Dalam Negeri Dan Penanaman Modal Asing Di Jawa
Barat Serta Faktor Yang Mempengaruhinya. Jurnal Ilmiah Penelitian
Mahasiswa, 2(3), 855-. https://doi.org/10.61722/jipm.v2i3.255

Salsabila, S. A., Wakhidah, E. T. Al, Ramadani, A. H., Laily, R., & Ardiansyah, R.
(2025). Relevansi Teori Keunggulan Absolut Adam Smith Dalam
Perdagangan Halal Global. Menulis: Jurnal Penelitian Nusantara, 1(12),
515-521. https://doi.org/10.59435/menulis.v1i12.810

Sari, M., Rachman, H., Astuti, N. J., Afgan, M. W., Abdullah, R., & Siroj. (2023).
Explanatory Survey dalam Metode Penelitian Deskriptif Kuantitatif. Jurnal
Pendidikan Sains Dan Komputer, 3(1), 10-16.
https://doi.org/10.47709/jpsk.v3101.1953

Saudi Press Agency. (2023). GCC Secretary General: Free Trade Agreement with
Republic of Korea, a Historic Step for Gulf-Korean Economic Integration.
WWW.Spa.gov.sa

Saudi Press Agency. (2026). FDI Inflow Into Saudi Arabia Exceeds the National



162

Investment Strategy by 16% in 2023. https://www.spa.gov.sa/en/N2193676
Saudi Vision. (2024). Vision 2030 - Annual Report 2024.

Setiawan, B., Darmawan, A., & Marselina. (2023). Identify The Effect Of Trade
Openness, Government Spending And Labor Force on Economic Growth
IN ASEAN Countries. EQUITY: Jurnal Ekonomia, 11(1), 46-55.
https://doi.org/10.33019/equity.v11i1.113

Setiawaty, L. I., & Pratiwi, I. A. M. (2026). Pengaruh Keterbukaan Perdagangan,
Korupsi, Dan Stabilitas Politik Terhadap Pertumbuhan Ekonomi Di Negara
Asean-6. JEBI: Jurnal Ekonomi Dan Bisnis, 3(8), 72-89.
https://ecosemica.net/index.php/ECONOMICA/article/view/780

Setiyanto, A., & Fitrady, A. (2024). Foreign Direct Investment and Economic
Growth in Indonesia: Role of Human Capital and Trade Openness. JEJAK:
Jurnal Ekonomi Dan Kebijakan, 17(1), 1-11.
https://doi.org/10.15294/jejak.v1711.5581

Shen, J. H., Long, Z., Lee, C.-C., & Zhang, J. (2022). Comparative Advantage,
Endowment Structure, and Trade Imbalances. Structural Change and
Economic Dynamics, 60, 365-375.
https://doi.org/10.1016/j.strueco.2021.12.012

Shiva, M. (2025). Quantifying the Economic Cost of the Qatar Blockade Using
Synthetic Control. Review of Middle East Economics and Finance, 21(1),
111-125. https://doi.org/https://doi.org/10.1515/rmeef-2024-0028

Sholikhah, N., Sari, D. W., & Sugiharti, L. (2024). Pengeluaran Penelitian Dan
Pengembangan (R&D) Dalam Model Pertumbuhan Endogen Di Negara
Berkembang: Systematic Literature Review. Jurnal Ekonomi Pendidikan
Dan Kewirausahaan, 12(1), 147-164.
https://doi.org/10.26740/jepk.v12nl.p147-164

Siahaan, M. (2023). Kebijakan Arab Saudi Mengakhiri Blokade Qatar Tahun 2021.
TAZKIR: Jurnal Penelitian Ilmu-Ilmu Sosial Dan Keislaman, 9(2), 206—
221. http://dx.doi.org/10.24952/tazkir.v9i2.9695

Sowrov, S. M. T. H. (2024). Trade Openness, Tariffs and Economic Growth: An
Empirical Study from Countries of G-20. ArXiv.
https://doi.org/10.48550/arXiv.2405.08052

Stratulativ, D. (2023). EU — GCC Dialogue on Economic Diversification Gulf
Cooperation Council (GCC) Countries. GFA Consulting Group.

Sudarmadji. (2022). Buku Ajar Analisis Investasi (1st ed.). Tanri Abeng University
Press.

Sugiyono. (2022). Metode Penelitian Kuantitatif Kualitatif dan R&D. Alfabeta.

Suprapto, Y., Ong, T., Fernando, N., & Kangnanda, V. (2023). Pengaruh Ekspor
Dan Impor Indonesia Terhadap Bisnis Internasional. Jurnal Manajemen



163

Kreatif Dan Inovasi, 1(3), 63-70. https://doi.org/10.59581/jmki-
widyakarya.v1i3.576

Susianti, O. M., & Srifariyati. (2024). Perumusan Variabel Dan Indikator Dalam
Penelitian Kuantitatif Kependidikan. Jurnal Pendidikan Rokania, 9(1), 18—
30. https://doi.org/10.37728/ jpr.v9i1.1066

Sutriyanti, & Muspawi, M. (2024). Jenis-Jenis Data Dalam Ilmu Pendidikan
Pendekatan Kualitatif Dan Kuantitatif. EDU Research: Jurnal Penelitian
Pendidikan, 5(4), 195-204. https://doi.org/10.47827/jer.v514.281

Suyanto. (2023). Foreign Direct Investment: Does it Increase Economic Growth?
Economics  Development  Analysis  Journal, 12(1),  59-70.
https://doi.org/10.15294/edaj.v12i1.60923

Syafa’ah, H. (2023). Pengaruh Penanaman Modal Asing, Political Stability and
Absence of Violence/Terrorism, Inflasi, dan Pembentukan Modal Tetap
Bruto terhadap Pertumbuhan Ekonomi di Delapan Negara Kawasan
ASEAN (2010-2021) [Universitas Islam Indonesial.
http://dspace.uii.ac.id/123456789/45729

United Nations Conference on Trade and Development. (2020). Bahrain passed a
new law allowing 100% foreign ownership in various sectors.
https://investmentpolicy.unctad.org/investment-policy-
monitor/measures/2920/bahrain-passed-a-new-law-allowing-100-foreign-
ownership-in-various-sectors-

United Nations Network on Migration. (2020). The Economic Agreement Between
the Gulf Cooperation Council States (The Economic Agreement).

Utami, T. W., Susanto, P. C., Sawitri, N. N., Lesmini, L., Setyowati, T. M., Belani,
S., Perwitasari, E. P., Marlita, D., Mulyanto, Setyawati, A., Roza, N., Tahir,
A. M. S., Indryati, Hasibuan, L., Jumawan, & Widyastuti, T. (2021).
Ekonomi Sumber Daya Manusia. Ayrada Mandiri.

Widiarti. (2025). Kajian Model Regresi Data Panel Pada Data Indeks Pembangunan
Manusia Provinsi Dki Jakarta Tahun 2019-2023. MATHunesa: Jurnal
Ilmiah Matematika, 13(1), 117-124.
https://doi.org/10.26740/mathunesa.v13nl

World Bank. (2010). World Development Indicators - Foreign Direct Investment,
Net Inflows (BoP, Current US$). https://data.worldbank.org/indicator/

World Bank. (2017). Qatar’s Economic Qutlook - October 2017.
https://www.worldbank.org/en/country/gcc/publication/qatar-economic-
outlook-october-2017

World Bank. (2021a). World Development Indicators - GDP Growth (Annual %).
World Bank. (2021b). World Development Indicators - Trade (% of GDP).
World Bank. (2024). Growth in the Middle East and North Africa.



164

World Bank Group. (n.d.). Merchandise Export (Current USS).
https://data.worldbank.org/indicator/TX.VAL.MRCH.CD.WT

World Bank Group. (2010a). GDP Growth (Annual %).
https://data.worldbank.org/indicator/NY.GDP.MKTP.KD.ZG

World Bank Group. (2010b). Gross Fixed Capital Formation (Current USS).
https://data.worldbank.org/indicator/NE.GDL.FTOT.CD

World Bank Group. (2010c). Trade Openness - Trade (% of GDP).
https://data.worldbank.org/indicator/NE. TRD.GNFS.ZS

World Bank Group. (2020). Gulf Economic Update, December 2019: Economic
Diversification  for —a  Sustainable  and  Resilient — GCC.
https://www.worldbank.org/en/country/gcc/publication/gulf-economic-
monitor-december-2019

World Bank Group. (2021). GCC Economic Update — April 2021.
https://www.worldbank.org/en/country/gcc/publication/economic-update-
april-2021

World Bank Group. (2024). Non-Oil Sectors Drive Robust Growth in GCC
Countries.
https://www.worldbank.org/en/news/pressrelease/2024/12/01/non-oil-
sectors-drive-robust-growth-in-gcc-countries

World Bank Group. (2025). GCC: Growth on the Rise, but Smart Spending Will
Shape a Thriving Future. https://www.worldbank.org/en/news/press-
release/2025/06/19/gcc-growth-on-the-rise-but-smart-spending-will-shape-
a-thriving-future

World Economic Forum. (2020). Ministry of Economy of the United Arab Emirates.
https://www.weforum.org/organizations/ministry-of-economy-of-the-
united-arab-emirates/

World Economic Forum. (2026). A model of cooperation in a fragmented world.
https://www.weforum.org/stories/2026/01/gcc-model-of-cooperation/

World Trade Organization. (2022). Concluding remarks by the Chairperson.

Worldometer. (2025). Cadangan ~ Minyak  berdasarkan Negara.
https://www.worldometers.info/id/minyak/cadangan-minyak-berdasarkan-
negara/

Yanti, E. F., Indrawati, L. R., & Prasetyanto, P. K. (2020). Analisis Pengaruh Pmtb,
Pengeluaran Konsumsi Pemerintah, dan Kemiskinan terhadap Ipm di
Indonesia Periode 2010-2018. 5(2).
https://doi.org/10.31002/dinamic.v2i3.1380

Yeboah, E., Baffour, A. A., Chibalamula, H. C., & Atiso, F. (2025). The
Significance of FDI and Trade Openness: Evidence from Nine European
Economies. SN Business &  Economics, 5(27), 1-21.



165

https://doi.org/10.1007/s43546-025-00798-8

Yogatama, S. A., & Hidayah, N. (2022). Determinan Pertumbuhan Ekonomi Di
Kawasan Asean. Jurnal Pendidikan FEkonomi, 16(2), 236-242.
https://doi.org/10.19184/jpe.v16i2.33841

Yuningsih, R., Windarti, A., & Nuraeni, N. S. (2025). Pengaruh Persepsi Risiko
Dan Ekspektasi Return Terhadap Keputusan Investasi Digital Pada
Kalangan Generasi Z. Indonesian Journal of Economy, Business,
Entrepreneurship and Finance, 5012), 340-351.
https://doi.org/10.53067/ijebef



