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PENGARUH LITERASI KEUANGAN, SELF CONTROL,  DAN 

FINANCIAL SELF EFFICACY TERHADAP KEPUTUSAN  

INVESTASI CRYPTOCURRENCY PADA KALANGAN 

 GEN Z DI JAWA TIMUR 

 

ABSTRAK 

 Penelitian ini bertujuan untuk menganalisis pengaruh literasi keuangan, self 

control, dan financial self-efficacy terhadap keputusan investasi cryptocurrency 

pada kalangan Generasi Z di Jawa Timur. Penelitian ini menggunakan pendekatan 

kuantitatif dengan data primer yang diperoleh melalui penyebaran kuesioner kepada 

responden Generasi Z di Jawa Timur yang sedang atau pernah berinvestasi 

cryptocurrency. Teknik analisis data menggunakan Partial Least Squares-

Structural Equation Modeling (PLS-SEM) dengan bantuan aplikasi SmartPLS.  

Hasil penelitian menunjukkan bahwa literasi keuangan berpengaruh positif 

dan signifikan terhadap keputusan investasi cryptocurrency dengan nilai koefisien 

jalur sebesar 0,401 dan T-statistic sebesar 5,419. Self control berpengaruh positif 

dan signifikan terhadap keputusan investasi cryptocurrency dengan nilai koefisien 

jalur sebesar 0,331 dan T-statistic sebesar 4,758. Financial self efficacy juga 

berpengaruh positif dan signifikan terhadap keputusan investasi cryptocurrency 

dengan nilai koefisien jalur sebesar 0,392 dan T-statistic sebesar 5,509. Nilai R-

square sebesar 0,474 menunjukkan bahwa literasi keuangan, self control, dan 

financial self efficacy mampu menjelaskan keputusan investasi cryptocurrency 

sebesar 47,4%, sedangkan sisanya dipengaruhi oleh faktor lain di luar penelitian. 

Dengan demikian, peningkatan literasi keuangan, kemampuan pengendalian diri, 

dan keyakinan individu dalam mengelola keuangan dapat mendorong pengambilan 

keputusan investasi cryptocurrency yang lebih rasional dan terarah. 

Kata Kunci: Literasi Keuangan, Self Control, Financial Self-Efficacy, 

Keputusan Investasi, Cryptocurrency, Generasi Z 
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The Influence of Financial Literacy, Self Control, and Financial Self Efficacy 

on Cryptocurrency Investment Decisions Among Gen Z in East Java 

 

ABSTRACT 

 

 

This study aims to analyze the influence of financial literacy, self control, 

and financial self efficacy on cryptocurrency investment decisions among 

Generation Z in East Java. A quantitative approach was employed, utilizing 

primary data collected through questionnaires distributed to Generation Z 

respondents in East Java who are currently investing or have previously invested 

in cryptocurrency. Data analysis was conducted using Partial Least Squares-

Structural Equation Modeling (PLS-SEM) with the SmartPLS application.  

The results indicate that financial literacy has a positive and significant 

effect on cryptocurrency investment decisions, with a path coefficient of 0.401 and 

a T-statistic of 5.419. Self control also has a positive and significant effect, with a 

path coefficient of 0.331 and a T-statistic of 4.758. Similarly, financial self efficacy 

exerts a positive and significant influence, with a path coefficient of 0.392 and a T-

statistic of 5.509. The R-square value of 0.474 demonstrates that financial literacy, 

self-control, and financial self efficacy explain 47.4% of the variance in 

cryptocurrency investment decisions, while the remainder is influenced by factors 

outside the scope of this study. Thus, enhancing financial literacy, self control 

capabilities, and individual confidence in financial management can foster more 

rational and well directed cryptocurrency investment decision making. 

 

Keywords: Financial Literacy, Self-Control, Financial Self-Efficacy, Investment 

Decisions, Cryptocurrency, Generation Z 

 

 

 

 


