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PENGARUH PROFITABILITAS DAN CARBON EMISSION DISCLOSURE 

TERHADAP NILAI PERUSAHAAN DIMODERASI UKURAN 

PERUSAHAAN 

 

ABSTRAK 

Penelitian ini bertujuan untuk menguji dan menganalisis pengaruh profitabilitas dan 

carbon emission disclosure terhadap nilai perusahaan serta menguji peran ukuran 

perusahaan dalam memoderasi pengaruh profitabilitas dan carbon emission 

disclosure terhadap nilai perusahaan pada perusahaan sektor energi yang terdaftar 

di Bursa Efek Indonesia tahun 2020-2024. Penelitian ini dilakukan karena adanya 

ketidakkonsistenan hasil penelitian terdahulu mengenai hubungan profitabilitas dan 

carbon emission disclosure dengan nilai perusahaan. Penelitian ini menggunakan 

pendekatan kuantitatif dengan data sekunder yang diperoleh dari laporan keuangan 

dan laporan keberlanjutan perusahaan sektor energi yang terdaftar di Bursa Efek 

Indonesia. Populasi penelitian terdiri atas 66 perusahaan, dengan pemilihan sampel 

menggunakan teknik purposive sampling berdasarkan kriteria tertentu sehingga 

diperoleh 27 perusahaan atau 135 data observasi selama periode 2020-2024. 

Analisis data dilakukan menggunakan Partial Least Squares Structural Equation 

Modeling (PLS-SEM) dengan bantuan SmartPLS 4 melalui pengujian outer model, 

inner model, dan uji hipotesis. Hasil penelitian menunjukkan bahwa profitabilitas 

tidak berpengaruh signifikan terhadap nilai perusahaan dan carbon emission 

disclosure juga tidak berpengaruh signifikan terhadap nilai perusahaan. 

Selanjutnya, ukuran perusahaan terbukti memperkuat pengaruh profitabilitas 

terhadap nilai perusahaan. Sementara itu, ukuran perusahaan terbukti memoderasi 

pengaruh carbon emission disclosure terhadap nilai perusahaan dengan arah 

negatif, sehingga memperlemah hubungan tersebut. 

Kata kunci: Profitabilitas, Carbon Emission Disclosure, Nilai Perusahaan, Ukuran 

Perusahaan.
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PENGARUH PROFITABILITAS DAN CARBON EMISSION DISCLOSURE 

TERHADAP NILAI PERUSAHAAN DIMODERASI UKURAN 

PERUSAHAAN 

 

ABSTRACT 

This study aims to examine and analyze the effect of profitability and carbon 

emission disclosure on firm value and to examine the role of firm size in moderating 

the effects of profitability and carbon emission disclosure on firm value in energy 

sector companies listed on the Indonesia Stock Exchange (IDX) during 2020-2024. 

This study was conducted due to the inconsistency of previous research findings 

regarding the relationship between profitability and carbon emission disclosure 

with firm value. This study employs a quantitative approach using secondary data 

obtained from the financial statements and sustainability reports of energy sector 

companies listed on the Indonesia Stock Exchange. The population consisted of 66 

companies, with sample selection conducted using purposive sampling based on 

predetermined criteria, resulting in 27 companies or 135 observations during the 

2020-2024 period. Data analysis was performed using Partial Least Squares 

Structural Equation Modeling (PLS-SEM) with the assistance of SmartPLS 4 

through outer model evaluation, inner model evaluation, and hypothesis testing. 

The results show that profitability does not have a significant effect on firm value, 

and carbon emission disclosure also does not have a significant effect on firm value. 

Furthermore, firm size is proven to strengthen the effect of profitability on firm 

value. Meanwhile, firm size significantly moderates the effect of carbon emission 

disclosure on firm value in a negative direction, thereby weakening the relationship 

between carbon emission disclosure and firm value. 

Keywords: Profitability, Carbon Emission Disclosure, Firm Value, Firm Size. 


