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DAERAH TERHADAP KINERJA KEUANGAN PEMERINTAH
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Abstrak

Penelitian ini bertujuan untuk menguji dan menganalisis pengaruh dana
perimbangan, leverage, dan ukuran daerah terhadap kinerja keuangan pemerintah
daerah, serta menguji peran belanja modal dalam memoderasi pengaruh ketiga
variabel tersebut pada pemerintah kabupaten/kota di Provinsi Jawa Tengah tahun
2022-2024. Pendekatan penelitian ini adalah kuantitatif asosiatif. Populasi
penelitian mencakup seluruh kabupaten/kota di Provinsi Jawa Tengah dengan
sampel yang ditentukan menggunakan teknik purposive sampling sehingga
diperoleh 30 daerah dengan total 90 observasi selama periode tiga tahun. Analisis
data dilakukan dengan regresi linier berganda dan Moderated Regression
Analysis (MRA) menggunakan program SPSS 26, setelah memenuhi asumsi klasik
dan melalui penyembuhan autokorelasi dengan metode Cochrane-Orcutt. Hasil
penelitian membuktikan bahwa dana perimbangan berpengaruh negatif signifikan
terhadap kinerja keuangan, sedangkan leverage tidak memiliki pengaruh
signifikan. Ukuran daerah berpengaruh positif signifikan terhadap kinerja
keuangan. Selanjutnya, belanja modal tidak mampu memoderasi pengaruh dana
perimbangan dan /everage terhadap kinerja keuangan, namun terbukti memoderasi
secara positif pengaruh ukuran daerah terhadap kinerja keuangan daerah. Model
regresi ini memiliki nilai Adjusted R Square sebesar 54,9%.

Kata Kunci: Dana Perimbangan, Leverage, Ukuran Daerah, Belanja Modal.
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THE EFFECT OF INTERGOVERNMENTAL REVENUE, LEVERAGE, AND
LOCAL GOVERNMENT SIZE ON LOCAL GOVERNMENT FINANCIAL
PERFORMANCE WITH CAPITAL EXPENDITURE AS A MODERATING
VARIABLE IN REGENCIES/MUNICIPALITIES IN CENTRAL JAVA
PROVINCE, 2022-2024
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Abstract

This study aims to examine and analyze the effects of intergovernmental revenue,
leverage, and local government size on local government financial performance, as
well as to examine the role of capital expenditure in moderating the effects of these
three variables on regency and municipal governments in Central Java Province
during 2022-2024. This study employs a quantitative associative approach. The
population comprises all regencies and municipalities in Central Java Province,
with the sample determined using purposive sampling, resulting in 30 local
governments and a total of 90 observations over the three-year period. Data were
analyzed using multiple linear regression and Moderated Regression Analysis
(MRA) with SPSS 26, after fulfilling the classical assumptions and addressing the
autocorrelation issue using the Cochrane—Orcutt method. The results show that
intergovernmental revenue has a significant negative effect on local government
financial performance, whereas leverage has no significant effect. Local
government size has a significant positive effect on financial performance.
Furthermore, capital expenditure does not moderate the effects of
intergovernmental revenue and leverage on financial performance; however, it
positively moderates the effect of local government size on local government
financial performance. The regression model has an Adjusted R Square value of
54.9%.

Keywords: Intergovernmental Revenue, Leverage, Local Government Size, Capital
Expenditure.
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