DAFTAR PUSTAKA

Abdi, Y., Li, X., & Camara-Turull, X. (2022). Exploring the impact of sustainability
(ESG) disclosure on firm value and financial performance (FP) in airline
industry: The moderating role of size and age. Environment, Development
and Sustainability, 24(4), 5052-5079. https://doi.org/10.1007/s10668-021-
01649-w

Ahdasi, M. G. F., & Utami, E. R. (2025). Kompensasi Eksekutif dan Integrated
Reporting: Peran Komite CSR dari Perspektif Sektor Perbankan di ASEAN.
Reviu  Akuntansi  Dan  Bisnis  Indonesia, 9(1), 187-203.
https://doi.org/10.18196/rabin.v9i1.26653

Aisyah, F. S. N., Haryati, T., & Vendy, V. (2024). Does Board Gender Diversity
Moderate ESG, Dividend Policy, and Firm Value Relationships? Jurnal
Riset Akuntansi dan Keuangan, 12(2), 901-918.
https://doi.org/10.17509/jrak.v12i2.69390

Alsayegh, M. F., Rahman, R. A., & Homayoun, S. (2020). Corporate Economic,
Environmental, and Social Sustainability Performance Transformation
through ESG Disclosure. Sustainability, 12(9), 3910.
https://doi.org/10.3390/su12093910

Arshi, A., Ali, A, & Audi, M. (2025). Evaluating the Impact of Sustainability
Reporting on Financial Performance: The Mediating Role of ESG
Performance and the Moderating Role of Firm Size. Bulletin of Business
and Economics (BBE), 14(2), 42-54. https://doi.org/10.61506//01.00593

Atmadya, A. H. (2025). Governance, Strategy, and Sustainability: The Effect of
Sustainability Committees on ESG scores in Indonesia. Owner : Riset Dan
Jurnal Akuntansi, 9(4), 3379-3390.
https://doi.org/10.33395/owner.v9i4.2828

Bolibok, P. M. (2024). Does Firm Size Matter for ESG Risk? Cross-Sectional
Evidence from the Banking Industry. Sustainability, 16(2), 679.
https://doi.org/10.3390/su16020679

Butar-Butar, D. T. M., Itan, I., & Saragih, A. G. (2025). The Impact of Board
Independence and Gender Diversity on Quality of Integrated Reporting:
Indonesian  ESG-focused  Companies. JABE (JOURNAL OF
ACCOUNTING AND BUSINESS EDUCATION), 9(4).
https://doi.org/10.17977/jabe.v9i4.59853

Capelli, P., lelasi, F., & Russo, A. (2023). Integrating ESG risks into value-at-risk.
Finance Research Letters, 55, 103875.
https://doi.org/10.1016/j.frl.2023.103875

103



Chairina, C., & Tjahjadi, B. (2023). Green Governance and Sustainability Report
Quality: The Moderating Role of Sustainability Commitment in ASEAN
Countries. Economies, 11(1), 27.
https://doi.org/10.3390/economies11010027

Creswell, J. W., & Creswell, J. D. (2023). Research Design: Qualitative,
Quantitative, and Mixed Methods Approaches (6th Edition). SAGE
Publications.

Cui, G., Hayakawa, K., Nagata, S., & Yamagata, T. (2023). A Robust Approach to
Heteroscedasticity, Error Serial Correlation and Slope Heterogeneity in
Linear Models with Interactive Effects for Large Panel Data. Journal of
Business & Economic Statistics, 41(3), 862-875.
https://doi.org/10.1080/07350015.2022.2077349

Ding, H., Wang, Z., Xu, H., & Lin, Z. (2024). A Study on the Impact of Board
Characteristics on the Environmental, Social, and Governance (ESG)
Responsibilities of Listed Companies—Evidence from Chinese Listings.
Sustainability, 16(23), 10490. https://doi.org/10.3390/su162310490

Feng, X., & Saleh, N. M. (2024). Managerial Ability and ESG Risks: The
Moderating Effect of Internal Control Quality. Sustainability, 16(22), 9838.
https://doi.org/10.3390/su16229838

Fuanni, F., Yuni, S., & Yuniati, A. (2024). Sustainability Disclosure: An Empirical
Study Of Indonesia’s Mining Sector. Mount Hope Management
International Journal, 2(3), 13-37.
https://doi.org/10.61696/momil.v2i3.546

Gilingor, N., & Seker, Y. (2022). The Relationship Between Board Characteristics
And ESG Performance: Evidence From The Oil, Gas And Coal Sector.

Stratejik  ve  Sosyal  Arastirmalar  Dergisi,  6(1), 17-37.
https://doi.org/10.30692/sisad.1073684

Hair, J. F. Jr., Black, W. C., Babin, B. J., & Anderson, R. E. (2019). Multivariate
Data Analysis (8 ed.). Cengage Learning.

Han, C., & Kim, H. (2023). Heteroskedasticity-Robust Standard Errors for
Dynamic Panel Data Models with Fixed Effects. Oxford Bulletin of
Economics and Statistics, 85(5), 1135-1155.
https://doi.org/10.1111/0bes.12554

Hapsari, M. D., Nugraheni, A. P., & Arifah, S. (2024). Pengaruh Kepemilikan
Publik, Ukuran Perusahaan, Environmental Performance, dan Profitabilitas
Terhadap Environmental Disclosure pada Perusahaan Energi yang
Terdaftar di Bursa Efek Indonesia Tahun 2019-2022. JOURNAL OF

104



APPLIED MANAGERIAL ACCOUNTING, 8(2), 262-276.
https://doi.org/10.30871/jama.v8i2.7622

Hasangapon, M., Iskandar, D., Purnama, E. D., & Tampubolon, L. D. (2021). The
Effect Of Firm Size And Total Assets Turnover (Tato) On Firm Value
Mediated By Profitability In Wholesale And Retail Sector Companies.
Primanomics :  Jurnal  Ekonomi &  Bisnis, 19(3), 49-63.
https://doi.org/10.31253/pe.v19i3.635

Hayakawa, K., Pesaran, M. H., & Smith, L. V. (2023). Short T dynamic panel data
models with individual, time and interactive effects. Journal of Applied
Econometrics, 38(6), 940-967. https://doi.org/10.1002/jae.2981

Houge, M. N., Opare, S., Zahir-ul-Hassan, M. K., & Ahmed, K. (2022). The Effects
of Carbon Emissions and Agency Costs on Firm Performance. Journal of
Risk and Financial Management, 15(4), 152.
https://doi.org/10.3390/jrfm15040152

Jao, R., Mardiana, A., & Holly, A. (2024). Diversity In Board Of Directors’ Role
In Creating Corporate Value Throught Growth And Reputation: Diversity
In Board Of Directors’ Role In Creating Corporate Value Throught Growth
And Reputation. Jurnal Akuntansi, 18(1), 32-T71.
https://doi.org/10.25170/jak.v18i1.4626

Jensen, M. C., & Meckling, W. H. (1976). Theory of the firm: Managerial behavior,
agency costs and ownership structure. Journal of Financial Economics,
3(4), 305-360. https://doi.org/10.1016/0304-405X(76)90026-X

Jonsdottir, B., Sigurjonsson, T. O., Johannsdottir, L., & Wendt, S. (2022). Barriers
to Using ESG Data for Investment Decisions. Sustainability, 14(9), 5157.
https://doi.org/10.3390/su14095157

Julyanti, J., & Cahyadi, H. (2024). Pengaruh Board Gender, Institutional dan
Managerial Ownership terhadap Firm Value di Mediasi Financial
Performance. INOBIS: Jurnal Inovasi Bisnis Dan Manajemen Indonesia,
7(4), 442-455. https://doi.org/10.31842/jurnalinobis.v7i4.335

Jung, H., Song, S., & Song, C.-K. (2021). Carbon Emission Regulation, Green
Boards, and Corporate Environmental Responsibility. Sustainability, 13(8),
4463. https://doi.org/10.3390/su13084463

Katadata ESG Index. (2025). Katadata ESG Index 2025 | Pusat Data Ekonomi dan

Bisnis Indonesia | Databoks.
https://databoks.katadata.co.id/en/publications/2025/09/09/katadata-esg-
index-2025

105



Martinez, R. G., Medrano-Garcia, M. L., & Navas, D. A. (2024). Evaluating ESG
performance: The influence of firm size and gender diversity. Small
Business International Review, 8(2), e693-e693.
https://doi.org/10.26784/sbir.v8i2.693

Nicolo, G., Zampone, G., Sannino, G., & De lorio, S. (2021). Sustainable corporate
governance and non-financial disclosure in Europe: Does the gender
diversity matter? Journal of Applied Accounting Research, 23(1), 227-249.
https://doi.org/10.1108/JAAR-04-2021-0100

Noja, G. G., Cristea, M., Jurcut, C. N., Buglea, A., & Lala Popa, I. (2020).
Management Financial Incentives and Firm Performance in a Sustainable
Development Framework: Empirical Evidence from European Companies.
Sustainability, 12(18), 7247. https://doi.org/10.3390/su12187247

Nurrizkiana, R., Adhariani, D., Setiawan, D., & Harymawan, I. (2024). Board
Effectiveness and Firm Risk: The Moderating Role of ESG Performance.
Australasian  Accounting, Business and Finance Journal, 18(1).
https://doi.org/10.14453/aabfj.v18i1.07

Oktrivina, A., Nelyumna, Sailendra, Atikah, S., & Sujana, A. P. (2026). Peran
mediasi ESG pada hubungan kepemilikan asing dan struktur modal:
Moderasi likuiditas dan ukuran perusahaan. Jurnal Akuntansi Dan
Manajemen, 23(1), 57-72. https://doi.org/10.36406/jam.v23i1.266

Oncioiu, 1., Popescu, D.-M., Aviana, A. E., Serban, A., Rotaru, F., Petrescu, M., &
Marin-Pantelescu, A. (2020). The Role of Environmental, Social, and
Governance Disclosure in Financial Transparency. Sustainability, 12(17),
6757. https://doi.org/10.3390/su12176757

Pane, J. F. R., & Nainggolan, Y. A. (2024). Board Characteristics and ESG
Performance: An Empirical Study of Public Companies in Indonesia. Syntax
Literate ; Jurnal Iimiah Indonesia, 9(11), 6217-6234.
https://doi.org/10.36418/syntax-literate.v9i11.16921

Polselli, A. (2023). Robust Inference in Panel Data Models: Some Effects of
Heteroskedasticity and Leveraged Data in  Small Samples
(arXiv:2312.17676). arXiv. https://doi.org/10.48550/arXiv.2312.17676

Prabawati, P. I., & Rahmawati, I. P. (2022). The effects of Environmental, Social,
and Governance (ESG) scores on firm values in ASEAN member countries.
Jurnal Akuntansi Dan Auditing Indonesia, 119-129.
https://doi.org/10.20885/jaai.vol26.iss2.art2

Prasetyo, R. A., Anandita, R., & Ginting, N. A. A. B. (2025). Assesing the Role of
ESG on Firm Value in Indonesia: Signaling or Symbolism? GOVERNORS,
4(2), 298-306. https://doi.org/10.47709/governors.v4i2.6757

106



Putri, W. E. (2020). Pengaruh Board Directors Diversity Terhadap Nilai Perusahaan
dalam Perspektif Corporate Governance. Jurnal Riset Akuntansi Dan
Keuangan, 8(2), 307-318. https://doi.org/10.17509/jrak.v8i2.21825

Rahman, R. A., & Alsayegh, M. F. (2021). Determinants of Corporate
Environment, Social and Governance (ESG) Reporting among Asian Firms.
Journal of Risk and Financial Management, 14(4), 167.
https://doi.org/10.3390/jrfm14040167

Rahmania, T., Ermawati, W. J., & Suprayitno, G. (2025). The Impact of Risk-Based
ESG Scores, Return on Asset (ROA) and Return on Equity (ROE) on Firm
Value. MANAJEMEN IKM: Jurnal Manajemen Pengembangan Industri
Kecil Menengah, 20(2), 167-179. https://doi.org/10.29244/mikm.20.2.167-
179

Regina, S., & Agustina, L. (2025). Pengaruh Karakteristik Dewan Direksi Terhadap
Kinerja Keberlanjutan. Jurnal Akuntansi, Keuangan, Pajak Dan Informasi
(JAKPI), 5(1), 52—71. https://doi.org/10.32509/jakpi.v5i1.5487

Renanda, T., & Sisdianto, E. (2024). Sinergi Corporate Governance, Profitabilitas,
Dan Leverage Dalam Pengungkapan Sosial Dan Lingkungan. Jurnal Intelek
Dan Cendikiawan Nusantara, 1(5), 8735-8745.

Rizad, M. F. A., & Juanda, A. (2024). Can The Green Board Committee Mitigate
ESG Risk? AFRE (Accounting and Financial Review), 7(3), 344-355.
https://doi.org/10.26905/afr.v7i3.14062

Salim, S., Lioe, J., Harianto, S., & Adelina, Y. E. (2022). The Impact of Corporate
Governance Quality on Principal-Agent and Principal-Principal Conflict in
Indonesia.  Jurnal Akuntansi Dan Keuangan, 24(2), 91-105.
https://doi.org/10.9744/jak.24.2.91-105

Sanga, M. H., Situmorang, R., Benu, Y. S. I. P., Tuka, T. J., & Prince, N. S. (2024).
ESG Risk Ratings, Financial Performance And Corporate Value: The Case
Of The Indonesia Stock Exchange. Jurnal Ekonomi, 13(04), 1370-1379.

Sekaran, U., & Bougie, R. (2021). Research Methods for Business: A Skill-Building
Approach (8 ed.). John Wiley & Sons.

Setiani, E. P., & Novitasari, B. T. (2024). Exploring the Impact of Board Attributes
on ESG Scores of Indonesian Companies. Nominal: Barometer Riset
Akuntansi Dan Manajemen, 13(1), 131-143.
https://doi.org/10.21831/nominal.v13i1.72362

Setiawan, R., Pratama, A. B. L., & Prasetya, Y. A. (2023). Peran Wanita Pada
Dewan Direksi, Dewan Komisaris, Dan Komite Audit Dalam

107



Mempengaruhi Kinerja Dan Risiko Bank. Media Bina llmiah, 17(11),
2709-2722. https://doi.org/10.33758/mbi.v17i11.433

Shah, S. Q. A, Lai, F.-W., Shad, M. K., Kone¢na, Z., Goni, F. A., Chofreh, A. G.,
& Klemes, J. J. (2021). The Inclusion of Intellectual Capital into the Green
Board Committee to Enhance Firm Performance. Sustainability, 13(19),
10849. https://doi.org/10.3390/su131910849

Sustainalytics. (2022). ESG Risk Ratings. sustainalytics.com.
https://www.sustainalytics.com/esg-data

Teja, K. R., & Liu, C.-M. (2024). ESG Investing: A Statistically VValid Approach to
Data-Driven Decision Making and the Impact of ESG Factors on Stock
Returns and Risk. IEEE Access, 12, 6943469444,
https://doi.org/10.1109/ACCESS.2024.3401873

Torre, M. L., Mango, F., Cafaro, A., & Leo, S. (2020). Does the ESG Index Affect
Stock Return? Evidence from the Eurostoxx50. Sustainability, 12(16),
6387. https://doi.org/10.3390/su12166387

Wooldridge, J. M. (2025). Introductory Econometrics: A Modern Approach (8 ed.).
Cengage Learning.

Yahaya, O. A. (2025). Sustainability reporting quality in the face of the board of
directors (SSRN Scholarly Paper No. 5094168). Social Science Research
Network. https://doi.org/10.2139/ssrn.5094168

Yong, C. K., Alfan, E., & Mustapha, M. Z. (2024). Sustainability Committee And
Environmental, Social And Governance (ESG): A Systematic Literature
Review. International Journal of Business and Society, 25(2), 484-508.
https://doi.org/10.33736/ijbs.7603.2024

Zahra, N. A., & Muslimin. (2025). The Influence of Good Corporate Governance
on ESG Risk Scores in Companies Listed on the Indonesia Stock Exchange
in 2023. PENG: Jurnal Ekonomi Dan Manajemen, 2(3), 3120-3127.
https://doi.org/10.62710/ykt0c382

Zannah, R., Miswaty, M., Yudaruddin, Y. A., & Anam, H. (2024). Pengaruh
Ukuran Perusahaan, Sistem Pengendalian Internal, Dan Kualitas Auditor
Terhadap Audit Delay Dengan Reputasi KAP Sebagai Variabel Moderasi
Pada Perusahaan Energy Yang Terdaftar Di Bursa Efek Indonesia | Jurnal
GeoEkonomi. https://jurnal.fem.uniba-
bpn.ac.id/index.php/geoekonomi/article/view/477

108



	780768b26a618246255cf0c11154f45a4d98f04fbfad4bb43ed65ea8f1d9b8c2.pdf
	c83b4d62ffc39ba30ed51a4705bc5afc14f0ab038609dc8d007cca6de25c38c8.pdf
	DAFTAR PUSTAKA



