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ABSTRAK 

Penelitian ini bertujuan untuk menganalisis pengaruh pembayaran non tunai, BI 

Rate, dan jumlah uang beredar (M1) terhadap pertumbuhan ekonomi di Indonesia 

periode 2014–2025. Penelitian ini menggunakan pendekatan kuantitatif dengan 

data sekunder time series triwulanan (48 observasi) yang bersumber dari Bank 

Indonesia dan Badan Pusat Statistik. Analisis data dilakukan menggunakan regresi 

linear berganda dengan bantuan program EViews, setelah terlebih dahulu 

memenuhi uji asumsi klasik. Hasil penelitian menunjukkan bahwa pembayaran non 

tunai dan BI Rate berpengaruh negatif dan signifikan terhadap pertumbuhan 

ekonomi, sedangkan jumlah uang beredar berpengaruh positif dan signifikan. Nilai 

koefisien determinasi (R²) sebesar 61,32%. Temuan ini mengindikasikan 

pentingnya koordinasi kebijakan moneter dan pengelolaan ekosistem pembayaran 

non tunai guna mendukung pertumbuhan ekonomi yang optimal. 

Kata Kunci: Pembayaran Non Tunai, BI Rate, Jumlah Uang Beredar (M1), 

Pertumbuhan Ekonomi. 
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ABSTRACT 

This study aims to analyze the effect of non-cash payments, the BI Rate, and 

narrow money supply (M1) on economic growth in Indonesia. Using a quantitative 

approach with quarterly time-series secondary data from 2014 to 2025 (48 

observations) sourced from Bank Indonesia and Statistics Indonesia (BPS). Data 

analysis was conducted using multiple linear regression with the assistance of 

EViews software, after first satisfying the classical assumption tests. The results 

indicate that, partially, non cash payments and the BI Rate have a negative and 

significant effect on economic growth, whereas M1 has a positive and significant 

effect. Simultaneously, all three independent variables significantly affect 

economic growth, with a coefficient of determination (R²) of 61.32%. This study 

highlights the importance of harmonizing monetary policy with the digital 

payment ecosystem to optimally stimulate the real sector.  

Keywords: Non Cash Payments, BI Rate, Money Supply (M1), Economic Growth 

 


