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PENGARUH KINERJA KEUANGAN TERHADAP PRICE EARNING
RATIO PADA PERUSAHAAN AGRIBISNIS YANG TERDAFTAR DI
BURSA EFEK INDONESIA PERIODE 2021-2025

THE EFFECT OF FINANCIAL PERFORMANCE ON THE PRICE EARNINGS
RATIO OF AGRIBUSINESS COMPANIES LISTED ON THE INDONESIAN
STOCK EXCHANGE FOR THE 2021-2025 PERIOD

Niken Afifah Putriansyah, Ika Sari Tondang, Taufik Setyadi

ABSTRAK

Indonesia memiliki sektor agribisnis yang berkembang pesat yang dalam pelaksanaan
pembangunan ekonomi suatu negara dibutuhkan pembiayaan baik dari perusahaan maupun
masyarakat, salah satu alternatif yaitu dengan melakukan investasi di pasar modal. Melalui
penilaian kinerja keuangan, dapat diketahui seberapa jauh perusahaan dapat menciptakan
laba, mengelola aset, serta memenuhi kewajiban yang dimiliki. Penelitian ini bertujuan
menganalisis pengaruh Net Profit Margin (NPM), Debt to Equity Ratio (DER), dan Return
on Equity (ROE) terhadap Price Earning Ratio (PER) pada perusahaan agribisnis yang
terdaftar di Bursa Efek Indonesia periode 2021-2025. Penelitian menggunakan pendekatan
kuantitatif dengan data sekunder berupa laporan keuangan tahunan perusahaan agribisnis
yang diperoleh dari Bursa Efek Indonesia. Sampel penelitian ditentukan menggunakan
teknik purposive sampling sehingga diperoleh 15 perusahaan agribisnis. Analisis data
dilakukan menggunakan regresi data panel dengan bantuan perangkat lunak Stata 19. Hasil
penelitian menunjukkan bahwa Debt to Equity Ratio (DER) tidak berpengaruh signifikan
terhadap Price Earning Ratio (PER), sedangkan Net Profit Margin (NPM) dan Return on
Equity (ROE) berpengaruh signifikan terhadap Price Earning Ratio. Secara simultan,
ketiga variabel independen berpengaruh signifikan terhadap Price Earning Ratio. Hasil
membuktikan bahwasanya profitabilitas menjadi faktor umum yang dipertimbangkan
investor dalam menilai perusahaan agribisnis. Penelitian ini menyimpulkan bahwa
peningkatan efisiensi dan profitabilitas perusahaan agribisnis berperan penting dalam
meningkatkan daya tarik investasi pada sektor pertanian.

Kata kunci: kinerja keuangan, investasi, price earning ratio, agribisnis

ABSTRACK

Indonesia has a rapidly growing agribusiness sector, which requires financing from both
companies and the public to implement its economic development. One alternative is
investing in the capital market. Financial performance assessments reveal the extent to
which a company is able to generate profits, manage assets, and meet its obligations. This
study aims to analyze the effect of Net Profit Margin (NPM), Debt to Equity Ratio (DER),
and Return on Equity (ROE) on the Price Earning Ratio (PER) of agribusiness companies
listed on the Indonesia Stock Exchange for the 2021-2025 period. The study used a
quantitative approach with secondary data in the form of annual financial reports of
agribusiness companies obtained from the Indonesia Stock Exchange. The research sample
was determined using a purposive sampling technique, resulting in 15 agribusiness
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companies. Data analysis was performed using panel data regression with the help of Stata
19 software. The results showed that Debt to Equity Ratio (DER) had no significant effect
on the Price Earning Ratio (PER), while Net Profit Margin (NPM) and Return on Equity
(ROE) had a significant effect on the Price Earning Ratio. Simultaneously, all three
independent variables significantly influenced the Price Earnings Ratio. The results
indicate that profitability is the primary factor investors consider when assessing
agribusiness companies. This study concludes that increasing the efficiency and
profitability of agribusiness companies plays a significant role in increasing the investment
attractiveness of the agricultural sector.

Keywords: financial performance, investment, price earning ratio, agribusiness
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