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ABSTRAK  

ANALISIS KEPUTUSAN INVESTASI SAHAM DENGAN LOCUS OF 

CONTROL SEBAGAI VARIABEL MODERASI PADA MAHASISWA FEB  

UPN VETERAN JAWA TIMUR  

 

Oleh:  

Duta Ramadhan 

22012010427 

 

Peningkatan jumlah investor saham di kalangan mahasiswa menunjukkan 

bahwa keputusan investasi tidak hanya dipengaruhi oleh faktor rasional, tetapi juga 

faktor psikologis. Penelitian ini bertujuan untuk menganalisis pengaruh 

overconfidence, experience regret, dan availability bias terhadap keputusan 

investasi saham serta menguji peran locus of control sebagai variabel moderasi pada 

mahasiswa Fakultas Ekonomi dan Bisnis UPN Veteran Jawa Timur. 

 

Penelitian ini menggunakan pendekatan kuantitatif dengan teknik 

pengambilan sampel non-probability sampling  dengan metode purposive sampling. 

Data yang digunakan dalam penelitian menggunakan data primer yang didapat dari 

responden dengan jumlah sampel di dapat sebanyak 133 responden mahasiswa 

FEB. Metode analisis yang digunakan dalam penelitian ini adalah PLS (Partial 

Least Square) dengan bantuan program SmartPLS 4.0.  

 

Hasil penelitian menunjukkan bahwa overconfidence dan availability bias 

memberikan kontribusi dalam membentuk keputusan investasi saham, sedangkan 

experience regret tidak memberikan kontribusi terhadap keputusan investasi 

saham. Selain itu, locus of control memberikan kontribusi dalam mengurangi 

pengaruh overconfidence terhadap keputusan investasi saham, tetapi tidak 

memberikan kontribusi dalam mengubah pengaruh experience regret maupun 

availability bias terhadap keputusan investasi saham. 

 

Kata Kunci: Availability Bias, Experience Regret, Keputusan Investasi Saham, 

Locus of Control, Overconfidence 

 



 

 

 

 

ABSTRACT 

 

ANALYSIS OF STOCK INVESTMENT DECISIONS WITH LOCUS OF 

CONTROL AS A MODERATING VARIABLE AMONG FEB STUDENTS OF 

UPN VETERAN EAST JAVA 

 

By: 

Duta Ramadhan 

22012010427 

 

The increase in the number of stock investors among university students 

indicates that investment decisions are influenced not only by rational factors but 

also by psychological factors. This study aims to analyze the influence of 

overconfidence, experience regret, and availability bias on stock investment 

decisions and examine the role of locus of control as a moderating variable among 

students of the Faculty of Economics and Business, UPN Veteran East Java. 

 

This study used a quantitative approach with a non-probability sampling 

technique using a purposive sampling method. The data used in the study were 

primary data obtained from respondents, with a sample size of 133 FEB students. 

The analysis method used in this study was PLS (Partial Least Squares) with the 

assistance of the SmartPLS 4.0 program. 

 

The research results show that overconfidence and availability bias 

contribute to shaping stock investment decisions, while experience regret doesn't 

contribute to stock investment decisions. In addition, locus of control helps reduce 

the effect of overconfidence on stock investment decisions, but it doesn't help 

change the impact of experience regret or availability bias on stock investment 

decisions. 

 

Keywords: Availability Bias, Experience Regret, Stock Investment Decisions, 

Locus of Control, Overconfidence


