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ABSTRAK

Penelitian ini bertujuan untuk menguji dan menganalisis pengaruh
pengungkapan Environmental, Social, and Governance (ESG) terhadap kualitas
pelaporan keuangan serta menguji peran Country-Level Governance yang
diproksikan dengan Control of Corruption sebagai variabel moderasi. Objek
penelitian adalah perusahaan publik di Singapura, Indonesia, dan Vietnam selama
periode 2021-2024.

Penelitian ini menggunakan pendekatan kuantitatif dengan jenis penelitian
eksplanatori. Sampel ditentukan menggunakan teknik purposive sampling
berdasarkan kriteria tertentu. Data yang digunakan merupakan data sekunder yang
diperoleh dari laporan tahunan, laporan keberlanjutan, basis data ESG, dan
Worldwide Governance Indicators (WGI). Analisis data dilakukan menggunakan
regresi data panel dan Moderated Regression Analysis (MRA) untuk menguji
pengaruh langsung maupun efek moderasi antarvariabel.

Hasil penelitian menunjukkan bahwa pengungkapan ESG tidak
berpengaruh signifikan terhadap kualitas pelaporan keuangan sehingga hipotesis
pertama ditolak. Temuan ini mengindikasikan bahwa peningkatan pengungkapan
ESG belum tentu diikuti oleh peningkatan kualitas pelaporan keuangan. Sementara
itu, Country-Level Governance yang diproksikan dengan Control of Corruption
terbukti mampu memoderasi hubungan antara pengungkapan ESG dan kualitas
pelaporan keuangan, sehingga hipotesis kedua diterima.

Implikasi penelitian ini menunjukkan bahwa efektivitas pengungkapan ESG
dalam meningkatkan kualitas pelaporan keuangan dipengaruhi oleh kualitas tata
kelola negara. Oleh karena itu, regulator perlu memperkuat tata kelola dan
pengendalian korupsi agar implementasi ESG tidak hanya bersifat simbolik, tetapi
juga mampu meningkatkan transparansi, akuntabilitas, dan kualitas pelaporan
keuangan perusahaan.

Kata Kunci: Country-Level Governance, Control of Corruption, Environmental,
Social, and Governance (ESG), Kualitas Pelaporan Keuangan.
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ABSTRACT

This study aims to examine the effect of Environmental, Social, and
Governance (ESG) disclosure on financial reporting quality and to investigate the
moderating role of country-level governance, proxied by Control of Corruption, in
the relationship between ESG disclosure and financial reporting quality. The study
focuses on publicly listed companies in Singapore, Indonesia, and Vietnam during
the 2021-2024 period.

This study employs a quantitative approach with an explanatory research
design. The sample was selected using purposive sampling based on predetermined
criteria. Secondary data were collected from annual reports, sustainability reports,
ESG databases, and the Worldwide Governance Indicators (WGI). Panel data
regression and Moderated Regression Analysis (MRA) were used to test the
proposed hypotheses.

The results indicate that ESG disclosure has no significant effect on
financial reporting quality, leading to the rejection of the first hypothesis. However,
country-level governance, proxied by Control of Corruption, significantly
moderates the relationship between ESG disclosure and financial reporting quality,
supporting the second hypothesis.

The findings imply that broader ESG disclosure alone is insufficient to
improve financial reporting quality without strong institutional governance.
Therefore, regulators should strengthen governance quality and corruption control
to promote more effective ESG implementation, enhance corporate transparency
and accountability, and improve the quality of financial reporting.

Keywords: Country-Level Governance, Control of Corruption, Environmental,
Social, and Governance (ESG), Financial Reporting Quality.
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