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PENGARUH FINANCIAL STABILITY, EXTERNAL PRESSURE , DAN INEFFECTIVE 

MONITORING TERHADAP FRAUDULENT FINANCIAL STATEMENT DENGAN GOOD 

CORPORATE GOVERNANCE SEBAGAI MODERASI 

(Studi Empiris Pada Berusahaan BUMN Yang Terdaftar di BEI Periode 2021-2023) 

 

ABSTRAK 

 

Penelitian ini bertujuan menganalisis pengaruh financial stability, external 

pressure, dan ineffective monitoring terhadap fraudulent financial statement, serta 

menguji peran good corporate governance dalam memoderasi hubungan tersebut pada 

perusahaan Badan Usaha Milik Negara (BUMN) yang terdaftar di Bursa Efek 

Indonesia periode 2021-2023. Penelitian menggunakan pendekatan kuantitatif dengan 

data sekunder berupa laporan keuangan tahunan. Sampel ditentukan menggunakan 

purposive sampling sehingga diperoleh 21 perusahaan dengan total 63 observasi. 

Analisis data dilakukan menggunakan Partial Least Square-Structural Equation 

Modeling (PLS-SEM) melalui SmartPLS 4. Hasil penelitian menunjukkan bahwa 

financial stability berpengaruh positif signifikan terhadap fraudulent financial 

statement, sedangkan external pressure berpengaruh negatif signifikan. Ineffective 

monitoring tidak berpengaruh signifikan terhadap fraudulent financial statement. 

Selain itu, good corporate governance mampu memoderasi pengaruh financial 

stability dengan arah positif dan memoderasi pengaruh external pressure dengan arah 

negatif terhadap fraudulent financial statement. Namun, good corporate governance 

tidak mampu memoderasi pengaruh ineffective monitoring terhadap fraudulent 

financial statement. Temuan ini menunjukkan bahwa efektivitas tata kelola perusahaan 

masih perlu ditingkatkan agar mampu menekan risiko terjadinya kecurangan laporan 

keuangan. 

 

Kata Kunci: Stabilitas Keuangan, Tekanan Eksternal, Pengawasan yang Tidak 

Efektif, Tata Kelola Perusahaan yang Baik, Kecurangan Laporan Keuangan 
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 (Studi Empiris Pada Berusahaan BUMN Yang Terdaftar di BEI Periode 2021-2023) 

 

ABSTRACT 

 

This study aims to analyze the effects of financial stability, external pressure, and 

ineffective monitoring on fraudulent financial statements, as well as to examine the 

moderating role of good corporate governance in these relationships among state-

owned enterprises (SOEs) listed on the Indonesia Stock Exchange during the 2021–

2023 period. The study employs a quantitative approach using secondary data in the 

form of annual financial reports. The sample was selected using purposive sampling, 

resulting in 21 companies with a total of 63 observations. Data analysis was conducted 

using Partial Least Squares-Structural Equation Modeling (PLS-SEM) via SmartPLS 

4. The results indicate that financial stability has a significant positive effect on 

fraudulent financial statements, while external pressure has a significant negative 

effect. Ineffective monitoring does not have a significant effect on fraudulent financial 

statements. Furthermore, good corporate governance moderates the effect of financial 

stability in a positive direction and moderates the effect of external pressure in a 

negative direction on fraudulent financial statements. However, good corporate 

governance does not moderate the effect of ineffective monitoring on fraudulent 

financial statements. These findings indicate that the effectiveness of corporate 

governance still needs to be improved to reduce the risk of financial statement fraud. 

 
Keywords: financial stability, external pressure, ineffective monitoring, good corporate 

governance, fraudulent financial statement


