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PENGARUH CASH FLOW, MARKET VALUE, EARNINGS PERSISTENCE
TERHADAP RETURN SAHAM SEKTOR TRANSPORTATION &
LOGISTIC DAN TECHNOLOGY DI BEI TAHUN 2022-2025

LINAYA NAOMI GARNETA
22013010154
ABSTRAK

Penelitian ini bertujuan menganalisis pengaruh Cash Flow, Price Earnings Ratio
(PER), dan Earnings Persistence terhadap Return Saham pada perusahaan sektor
Transportation & Logistics dan Technology yang terdaftar di Bursa Efek Indonesia
periode 2022-2025. Penelitian menggunakan pendekatan kuantitatif dengan data
sekunder berupa laporan keuangan tahunan dan harga saham. Sampel penelitian
terdiri atas 30 perusahaan yang dipilih menggunakan teknik purposive sampling.
Analisis data dilakukan menggunakan regresi data panel dengan bantuan EViews
13. Hasil penelitian menunjukkan bahwa Cash Flow tidak berpengaruh signifikan
terhadap Return Saham, sedangkan Price Earnings Ratio (PER) dan Earnings
Persistence berpengaruh positif dan signifikan terhadap Refurn Saham. Secara
simultan, ketiga variabel independen berpengaruh signifikan terhadap Return
Saham. Temuan ini menunjukkan bahwa investor lebih mempertimbangkan rasio
pasar dan kualitas laba dibandingkan informasi arus kas dalam pengambilan
keputusan investasi.

Kata Kunci: Cash Flow, Price Earnings Ratio, Earnings Persistence, Stock Return

ABSTRACT

This study aims to examine the effect of Cash Flow, Price Earnings Ratio (PER),
and Earnings Persistence on Stock Returns of Transportation & Logistics and
Technology companies listed on the Indonesia Stock Exchange during the 2022—
2025 period. This research employed a quantitative approach using secondary data
obtained from annual financial statements and stock price data. The sample
consisted of 30 companies selected through purposive sampling. Data were
analyzed using panel data regression with EViews 13 software. The results indicate
that Cash Flow has no significant effect on Stock Returns, while Price Earnings
Ratio (PER) and Earnings Persistence have a positive and significant effect on
Stock Returns. Simultaneously, the three independent variables significantly affect
Stock Returns. These findings suggest that investors place greater emphasis on
market ratios and earnings quality than on cash flow information when making
investment decisions.

Keyword: Cash Flow, Price Earnings Ratio, Earnings Persistence, Stock Retu



