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ABSTRAK 

Penelitian ini bertujuan menganalisis pengaruh Socio-Efficiency, Eco-Efficiency, 

Green Accounting, dan Corporate Sustainability Management System (CSMS) 

terhadap kinerja keuangan perusahaan sektor Basic Materials, Industrials, dan 

Consumer Non-Cyclicals yang terdaftar di Bursa Efek Indonesia periode 2022–

2024. Penelitian menggunakan pendekatan kuantitatif dengan data sekunder dari 

annual report, sustainability report, dan laporan PROPER. Sampel penelitian terdiri 

atas 58 perusahaan (174 observasi) yang dipilih menggunakan purposive sampling. 

Analisis dilakukan dengan regresi data panel menggunakan EViews 12 serta 

variabel kontrol berupa total debt, firm size, dan inflasi. Hasil penelitian 

menunjukkan bahwa Socio-Efficiency dan CSMS berpengaruh positif signifikan 

terhadap kinerja keuangan, sedangkan Eco-Efficiency dan Green Accounting tidak 

berpengaruh signifikan. Temuan ini menunjukkan bahwa kinerja keuangan lebih 

dipengaruhi oleh pengelolaan aspek sosial dan sistem manajemen keberlanjutan 

yang terintegrasi dibandingkan aspek lingkungan yang diukur dalam penelitian ini. 

Kata Kunci: Socio-Efficiency, Eco-Efficiency, Green Accounting, Corporate 

Sustainability Management System, Kinerja Keuangan 
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ABSTRACT 

This study aims to analyze the effects of Socio-Efficiency, Eco-Efficiency, Green 

Accounting, and the Corporate Sustainability Management System (CSMS) on the 

financial performance of Basic Materials, Industrials, and Consumer Non-

Cyclicals companies listed on the Indonesia Stock Exchange during the 2022–2024 

period. This study employed a quantitative approach using secondary data obtained 

from annual reports, sustainability reports, and PROPER reports. The sample 

consisted of 58 companies (174 observations) selected through purposive sampling. 

Panel data regression analysis was conducted using EViews 12, with total debt, firm 

size, and inflation included as control variables. The results indicate that Socio-

Efficiency and CSMS have a positive and significant effect on financial 

performance, while Eco-Efficiency and Green Accounting have no significant 

effect. These findings suggest that financial performance is more strongly 

influenced by the management of social aspects and an integrated sustainability 

management system than by the environmental aspects examined in this study. 

Keywords: Socio-Efficiency, Eco-Efficiency, Green Accounting, Corporate 

Sustainability Management System, Financial Performance, Return on Assets 

(ROA).
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