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ABSTRAK 

 

 

Penelitian ini bertujuan untuk menguji dan menganalisis pengaruh kualitas laporan 

keuangan dan kinerja Corporate Social Responsibility (CSR) terhadap harga saham 

pada perusahaan manufaktur sektor Basic Materials yang terdaftar di Bursa Efek 

Indonesia periode 2022–2024. Penelitian dilakukan karena harga saham 

dipengaruhi oleh informasi keuangan dan nonkeuangan yang digunakan investor 

dalam pengambilan keputusan investasi. Penelitian ini menggunakan pendekatan 

kuantitatif dengan data sekunder yang diperoleh dari laporan tahunan, laporan 

keberlanjutan, serta data harga saham perusahaan. Sampel penelitian dipilih 

menggunakan teknik purposive sampling dan menghasilkan 44 perusahaan dengan 

total 132 observasi selama periode penelitian. Analisis data dilakukan 

menggunakan regresi data panel. Variabel independen terdiri atas kualitas laporan 

keuangan dan kinerja CSR, sedangkan harga saham digunakan sebagai variabel 

dependen dengan ukuran perusahaan sebagai variabel kontrol. Hasil penelitian 

menunjukkan bahwa kualitas laporan keuangan berpengaruh positif dan signifikan 

terhadap harga saham. Sebaliknya, kinerja CSR yang diproksikan melalui CSR 

spending berpengaruh negatif dan signifikan terhadap harga saham. Temuan ini 

mengindikasikan bahwa investor memberikan respons positif terhadap peningkatan 

kualitas informasi keuangan, sedangkan pengeluaran CSR masih dipersepsikan 

sebagai biaya yang dapat menurunkan kinerja perusahaan dalam jangka pendek. 

Oleh karena itu, perusahaan perlu meningkatkan kualitas pelaporan keuangan serta 

mengelola program CSR secara efektif untuk meningkatkan kepercayaan investor 

dan nilai perusahaan. 

Kata Kunci: kualitas laporan keuangan, kinerja CSR, harga saham, ukuran 

perusahaan. 
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ABSTRACT 

 

 

This study aims to examine and analyze the effect of financial reporting quality and 

Corporate Social Responsibility (CSR) performance on share prices of Basic 

Materials sector manufacturing companies listed on the Indonesia Stock Exchange 

during the 2022–2024 period. The study was conducted because share prices are 

influenced by both financial and non-financial information used by investors in 

making investment decisions. This research employed a quantitative approach 

using secondary data obtained from annual reports, sustainability reports, and 

company share price data. The sample was selected using a purposive sampling 

technique, resulting in 44 companies with a total of 132 observations over the study 

period. The data were analyzed using panel data regression. The independent 

variables consisted of financial reporting quality and CSR performance, while share 

price was used as the dependent variable, with firm size included as the control 

variable. The results indicate that financial reporting quality has a positive and 

significant effect on share prices. In contrast, CSR performance, proxied by CSR 

spending, has a negative and significant effect on share prices. These findings 

suggest that investors respond positively to improvements in the quality of financial 

information, whereas CSR expenditures are still perceived as costs that may reduce 

a company's short-term performance. Therefore, companies should improve the 

quality of their financial reporting and manage CSR programs effectively to 

enhance investor confidence and increase firm value. 

Keywords: financial reporting quality, CSR performance, share price, firm size. 


