REFERENCES

Amanda, R. (2022). The effect of interest rates, money supply, and exchange rate
on the inflation rate in Indonesia. Journal of Economics and Business.

Bank Indonesia. (2023). Monetary policy transmission mechanism. Bank
Indonesia. https://www.bi.go.id

Bernanke, B. S., & Gertler, M. (1995). Inside the black box: The credit channel of
monetary policy transmission. Journal of Economic Perspectives, 9(4), 27—
48. https://doi.org/10.1257/jep.9.4.27

Sigh. (2022). The effect of interest rates on inflation in Indonesia. Journal of
Development Economics.

Blanchard, O. (2021). Macroeconomics (8th ed.). Pearson Education.
Boediono. (2014). Macroeconomics (4th Edition). BPFE.
Boediono. (2018). Monetary Economics (3rd Edition). BPFE.

BPS. (2025). Consumer price index and inflation. Central Statistics Agency.
https://www.bps.go.id

Brooks, C. (2019). Introductory econometrics for finance (4th ed.). Cambridge
University Press.

Brown, R. L., Durbin, J., & Evans, J. M. (1975). Techniques for testing the
constancy of regression relationships over time. Journal of the Royal
Statistical Society: Series B (Methodological), 37(2), 149-163.
https://doi.org/10.1111/j.2517-6161.1975.tb01532.x

Brunner, K., & Meltzer, A. H. (1972). Money, debt, and economic activity. Journal
of Political Economy, 80(5), 951-977. https://doi.org/10.1086/259945

Calcagno, A. (2021). Raul Prebisch and structuralist theory of inflation. CEPAL
Review.

EIA. (2025). Petroleum & other liquids: Spot prices. U.S. Energy Information
Administration. https://www.eia.gov

Fabozzi, F. J., & Mann, S. V. (2012). The handbook of fixed income securities (8th
ed.). McGraw-Hill.

Fattouh, B. (2011). An anatomy of the crude oil pricing system. The Oxford
Institute for Energy Studies, WPM 40.

Fisher, I. (1911). The purchasing power of money: Its determination and relation to
credit, interest and crises. Macmillan.

71



72

Fisher, I. (1930). The theory of interest. Macmillan.
Guijarati, D. N., & Porter, D. C. (2009). Basic econometrics (5th ed.). McGraw-Hill.

Hamilton, J. D. (2009). Understanding crude oil prices. Energy Journal, 30(2), 179-
206. https://doi.org/10.5547/ISSN0195-6574-EJ-VVol30-No2-9

Huda, M., & Hasmarini, M. 1. (2024). The effect of world oil prices on inflation in
Indonesia. Journal of Economics and Development.

Kahfi, M. (2024). Analysis of the determinants of inflation in Indonesia. Journal of
Economics.

Keynes, J. M. (1936). The general theory of employment, interest and money.
Macmillan.

Khairati, R., & Idamiharti. (2024). The effect of world oil prices on inflation in
Indonesia through the cost-push inflation mechanism. Journal of
Agricultural Economics and Agribusiness.

Kilian, L. (2009). Not all oil price shocks are alike: Disentangling demand and
supply shocks in the crude oil market. American Economic Review, 99(3),
1053-1069. https://doi.org/10.1257/aer.99.3.1053

Krugman, P. (1991). Increasing returns and economic geography. Journal of
Political Economy, 99(3), 483-499. https://doi.org/10.1086/261763

Mankiw, N. G. (2019). Macroeconomics (10th ed.). Worth Publishers.
Mankiw, N. G. (2021). Principles of macroeconomics (9th ed.). Cengage Learning.

Martian, R., & Suhendra, 1. (2024). The Effect of the Bl Rate on Inflation in
Indonesia. Journal of Finance and Banking.

Mashabi, N. A., & Wasiaturrahma. (2021). Analysis of the influence of money
supply on inflation in Indonesia. Journal of Applied Economics, 6(1).

Mishkin, F. S. (1996). The channels of monetary transmission: Lessons for
monetary policy. NBER Working Paper No. 5464. National Bureau of
Economic Research. https://doi.org/10.3386/w5464

Mishkin, F. S. (2008). Economics of money, banking, and financial markets (8th
ed.). Pearson Education.

Mishkin, F. S. (2019). The economics of money, banking, and financial markets
(12th ed.). Pearson Education.

Muslimah, E. (2021). The influence of Bank Indonesia’s interest rate and money
supply on Indonesia's inflation rate and economic growth. Journal of Islamic
Economics and Business.



73

Natsiopoulos, K., & Tzeremes, N. G. (2022). ARDL bounds test for cointegration:
Replicating the Pesaran et al. (2001) results for the UK earnings equation
using R. Journal of Applied Econometrics, 37(5), 1079-1090.
https://doi.org/10.1002/jae.2°" "

Newey, W. K., & West, K. D. (1y8r). A simple, positive semi-definite,
heteroskedasticity and autocorrelation consistent covariance matrix.
Econometrica, 55(3), 703-708. https://doi.org/10.2307/1913610

Ningsih, S. (2024). The effect of interest rates on inflation in Indonesia according
to the perspective of sharia economics. Journal of Sharia Economics.

Nizar. H. Hadi. (2020). Inflation: Definition, types, and causes. Journal of Applied
Economics.

Nkoro, E., & Uko, A. K. (2016). Autoregressive distributed lag (ARDL)
cointegration technique: Application and interpretation. Journal of
Statistical and Econometric Methods, 5(4), 63-91.

Nopirin. (2000). Monetary Economics (Book 11, 1st Edition). BPFE.
Nopirin. (2016). Introduction to macro and micro economics. BPFE.

Obstfeld, M., & Rogoff, K. (1996). Foundations of international macroeconomics.
MIT Press.

Pesaran, M. H., & Shin, Y. (1998). An autoregressive distributed-lag modelling
approach to cointegration analysis. In S. Strem (Ed.), Econometrics and
economic theory in the 20th century: The Ragnar Frisch Centennial
Symposium (pp. 371-413). Cambridge University Press.

Pesaran, M. H., Shin, Y., & Smith, R. J. (2001). Bounds testing approaches to the
analysis of level relationships. Journal of Applied Econometrics, 16(3),
289-326. https://doi.org/10.1002/jae.616

Pohan, A. (2008). Monetary policy framework and its implementation in Indonesia.
PT Raja Grafindo Persada.

Qadan, M., & Nama, H. (2018). Investor sentiment and the price of oil. Energy
Economics, 69, 42-58. https://doi.org/10.1016/j.eneco.2017.10.035

Qorina, A., & Sekaringsih, A. (2025). Analysis of the influence of world oil prices,
interest rates and exchange rates on inflation in Indonesia. Journal of
Development Economics.

Radius, S. (2020). Monetary policy transmission in Indonesia: An overview of the
effectiveness of interest rates. Journal of Finance and Monetary.

Sam, C. Y., McNown, R., & Goh, S. K. (2019). An augmented autoregressive
distributed lag bounds test for cointegration. Economic Modelling, 80, 130—
141. https://doi.org/10.1016/j.econmod.2018.11.001



74

Schafer, A. (2022). Inflation expectations and economic behavior: A review.
Journal of Monetary Economics.

Sekaran, U., & Bougie, R. (2016). Research methods for business: A skill-building
approach (7th ed.). Wiley.

Setyawati, D., et al. (2024). Analysis of world oil prices, exchange rates, and
interest rates on the inflation rate in Indonesia. Journal of Management and
Finance.

Stock, J. H., & Watson, M. W. (2015). Introduction to econometrics (3rd ed.).
Pearson Education.

Sugiyono. (2019). Quantitative, qualitative, and R&D research methods.

Sukirno, S. (2019). Macroeconomics: Introductory theory (3rd edition). PT Raja
Grafindo Persada.

Stuart, R. (2019a). Analysis of the influence of world oil prices on inflation in
Indonesia. Journal of Economics.

Stuart, R. (2019b). Cost push inflation and its causative factors. Journal of Applied
Economics.

Wijayanti, A., & Setiawan, B. (2018). The effect of the money supply (M2) on
inflation in Indonesia. Journal of Economics and Business.

Wilantari, R. N., & Afriani, D. (2021). Analysis of the influence of macroeconomic
variables on inflation in Indonesia. Journal of Development Economics.

Wooldridge, J. M. (2016). Introductory econometrics: A modern approach (6th ed.).
Cengage Learning.

Yanti, N., & Soebagiyo, D. (2022). The influence of monetary variables on inflation
in Indonesia. Journal of Economics and Development Studies.



