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PENGARUH FIRM SIZE, FREE CASH FLOW CAPACITY, DAN COMPANY 

ACTIVITY TERHADAP CORPORATE SUSTAINABILITY DISCLOSURE 

PADA PERUSAHAAN BASIC MATERIALS YANG TERDAFTAR DI 

BURSA EFEK INDONESIA TAHUN 2022-2024 

Bahrul Fatikhin 

ABSTRAK 

 Penelitian ini bertujuan untuk menguji pengaruh Firm Size, Free Cash 

Flow Capacity, dan Company Activity terhadap Corporate Sustainability 

Disclosure berbasis standar GRI 2021 dengan mengintegrasikan Profitability dan 

Leverage sebagai variabel control dengan pendekatan kuantitatif pada perusahaan 

sektor basic materials yang terdaftar di Bursa Efek Indonesia tahun 2022-2024. 

Teknik purposive sampling digunakan sebagai penentuan sampel sehingga dari 

109 perusahaan menghasilkan 72 perusahaan sektor basic materials dengan 216 

data observasi. Model regresi yang digunakan adalah Random Effect Model 

(REM) dengan pendekatan robust standard error. Hasil penelitian menunjukkan 

bahwa firm size berpengaruh positif signifikan terhadap corporate sustainability 

disclosure. Temuan ini mengindikasikan bahwa perusahaan dengan ukuran yang 

lebih besar cenderung mengungkapkan informasi keberlanjutan secara lebih luas 

karena tingginya visibilitas publik dan tuntutan legitimasi dari para pemangku 

kepentingan. Sebaliknya, company activity berpengaruh negatif signifikan 

terhadap corporate sustainability disclosure, yang menunjukkan bahwa 

peningkatan efisiensi pemanfaatan aset justru diikuti oleh penurunan intensitas 

pengungkapan keberlanjutan. Sementara itu, free cash flow capacity tidak 

berpengaruh terhadap corporate sustainability disclosure karena ketersediaan 

dana internal tidak menjadi faktor utama dalam praktik corporate sustainability 

disclosure. 

Kata Kunci: Corporate Sustainability Disclosure, Firm Size, Free Cash Flow 

Capacity, Company Activity. 
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THE EFFECT OF FIRM SIZE, FREE CASH FLOW CAPACITY, AND 

COMPANY ACTIVITY ON CORPORATE SUSTAINABILITY 

DISCLOSURE IN BASIC MATERIALS COMPANIES LISTED ON THE 

INDONESIA STOCK EXCHANGE FOR THE 2022-2024 PERIOD 

Bahrul Fatikhin 

ABSTRACT 

 This study aims to examine the effect of Firm Size, Free Cash Flow 

Capacity, and Company Activity on Corporate Sustainability Disclosure based on 

the GRI 2021 Standards by incorporating Profitability and Leverage as control 

variables. The study employs a quantitative approach using basic materials 

companies listed on the Indonesia Stock Exchange (IDX) during the 2022–2024 

period. Purposive sampling was used to select the research sample, resulting in 

72 companies out of a population of 109 companies, with a total of 216 

observations. The data were analyzed using the Random Effect Model (REM) with 

a robust standard error approach. The results indicate that Firm Size has a 

positive and significant effect on Corporate Sustainability Disclosure. This finding 

suggests that larger companies tend to disclose sustainability information more 

extensively due to their higher public visibility and greater legitimacy demands 

from stakeholders. In contrast, Company Activity has a negative and significant 

effect on Corporate Sustainability Disclosure, indicating that higher asset 

utilization efficiency is associated with a lower level of sustainability disclosure. 

Meanwhile, Free Cash Flow Capacity has no significant effect on Corporate 

Sustainability Disclosure, implying that the availability of internal funds is not a 

primary determinant of sustainability disclosure practices. 

Keywords: Corporate Sustainability Disclosure, Firm Size, Free Cash Flow 

Capacity, Company Activity. 
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