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PENGARUH OPERATING CAPACITY, PROFITABILITY, SALES
GROWTH, DAN CAPITAL STRUCTURE TERHADAP FINANCIAL
DISTRESS PADA PERUSAHAAN SUBSEKTOR PERDAGANGAN RITEL
YANG TERDAFTAR DI BURSA EFEK INDONESIA (BEI)

PERIODE 2020-2024

Erna Dwi Setyawati'
R. Muh Syah Arief Atmaja, S.E., M.Sc?

ABSTRAK

Penelitian ini bertujuan untuk menguji dan menganalisis pengaruh
operating capacity, profitability, sales growth, dan capital structure terhadap
financial distress pada perusahaan subsektor perdagangan ritel. Populasi dalam
penelitian ini menggunakan perusahaan subsektor perdagangan ritel yang terdaftar
di Bursa Efek Indonesia (BEI) pada tahun 2020-2024, dengan menggunakan teknik
pengumpulan data purposive sampling, sampel dalam penelitian ini adalah 21
perusahaan dengan periode 5 tahun. Analisis data dilakukan dengan metode analisis

regresi data panel menggunakan Eviews-12.

Hasil penelitian in1 membuktikan bahwa secara simultan variabel
operating capacity, profitability, sales growth, dan capital structure berpengaruh
signifikan terhadap financial distress. Sedangkan, secara parsial variabel operating
capacity yang diproksikan dengan total aset turnover dan variabel sales growth
tidak berpengaruh terhadap financial distress. Sementara, variabel capital structure
yang diproksikan dengan debt to equity ratio berpengaruh positif signifikan
terhadap financial distress. Selain itu, variabel profitability yang diproksikan

dengan return on assets berpengaruh negatif signifikan terhadap financial distress.

Kata kunci: Financial Distress; Operating Capacity; Profitability; Sales Growth,;
Capital Structure.



THE EFFECT OF OPERATING CAPACITY, PROFITABILITY, SALES
GROWTH, AND CAPITAL STRUCTURE ON FINANCIAL DISTRESS IN
RETAIL TRADING SUB-SECTOR COMPANIES LISTED ON THE
INDONESIA STOCK EXCHANGE (IDX) IN THE PERIOD 2020-2024

Erna Dwi Setyawati'
R. Muh Syah Arief Atmaja, S.E., M.Sc?
ABSTRACT

This study aims to examine and analyze the influence of operating
capacity, profitability, sales growth, and capital structure on financial distress in
companies in the retail trade subsector. The population used in this study was retail
trade subsector companies listed on the Indonesia Stock Exchange (IDX) between
2020 and 2024. Using purposive sampling, the sample consisted of 21 companies
over a five-year period. Data analysis was conducted using panel data regression

analysis using Eviews-12.

The results of this study demonstrate that simultaneously, operating
capacity, profitability, sales growth, and capital structure significantly influence
financial distress. Meanwhile, partially, operating capacity, proxied by total asset
turnover, and sales growth, have no effect on financial distress. Meanwhile, capital
structure, proxied by the debt-to-equity ratio, has a significant positive effect on
financial distress. Furthermore, profitability, proxied by return on assets, has a

significant negative effect on financial distress.

Keywords: Financial Distress; Operating Capacity; Profitability; Sales Growth;

Capital Structure.
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