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ABSTRAK 

Pengeluaran pemerintah merupakan salah satu faktor pendorong pertumbuhan 

ekonomi melalui peningkatan aktivitas ekonomi dan pembangunan. Selama periode 

2013–2023, pengeluaran pemerintah di Indonesia terus meningkat, sementara 

pertumbuhan ekonomi cenderung melambat, mengindikasikan adanya kesenjangan 

efektivitas kebijakan fiskal. Penelitian ini menggunakan desain dua tahap, yaitu 

analisis Tabel Input-Output 2016 untuk mengkaji peran pengeluaran pemerintah 

terhadap output dan Nilai Tambah Bruto (NTB) sektor ekonomi secara nasional, 

serta studi kasus kuantitatif melalui regresi data panel Fixed Effect Model pada tiga 

provinsi terpilih (Banten, Jawa Tengah, dan DKI Jakarta) tahun 2013–2023 untuk 

mengidentifikasi komponen belanja modal yang paling efektif mendorong 

pertumbuhan ekonomi. Hasil analisis Input-Output menunjukkan kontribusi 

dominan pada sektor administrasi pemerintahan, industri pengolahan, dan jasa 

pendidikan, dengan simulasi kontribusi terhadap pertumbuhan hanya 0,02–0,80 

persen per tahun. Hasil regresi data panel menunjukkan Belanja Modal Tanah, 

Peralatan dan Mesin, serta Jalan, Irigasi, dan Jaringan berpengaruh positif dan 

signifikan, Belanja Modal Aset Tetap Lainnya berpengaruh negatif signifikan, 

sedangkan Belanja Modal Gedung dan Bangunan tidak berpengaruh. 

Kata kunci: belanja modal, pengeluaran pemerintah, pertumbuhan ekonomi, 

regresi data panel, tabel input-output. 
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ABSTRACT 

 

Government expenditure is one of the key drivers of economic growth through 

increased economic activity and development. During the 2013–2023 period, 

government expenditure in Indonesia continued to rise while economic growth 

tended to slow down, indicating a gap in fiscal policy effectiveness. This study 

employs a two-stage design: a 2016 Input-Output Table analysis to examine the role 

of government expenditure on economic sector output and Gross Value Added 

(GVA) at the national level, and a quantitative case study using Fixed Effect Model 

panel data regression on three selected provinces (Banten, Central Java, and DKI 

Jakarta) for 2013–2023 to identify the capital expenditure components most 

effective in driving economic growth. The Input-Output analysis shows that 

government expenditure contributed most dominantly to the government 

administration, manufacturing, and education services sectors, with a simulated 

contribution to growth of only 0.02–0.80 percent per year. The panel data regression 

results indicate that Capital Expenditure on Land, Equipment and Machinery, and 

Roads, Irrigation, and Networks has a positive and significant effect on economic 

growth. Meanwhile, Capital Expenditure on Other Fixed Assets has a significant 

negative effect, whereas Capital Expenditure on Buildings and Structures has no 

effect on economic growth.  

Keywords: capital expenditure, economic growth, government expenditure, input-

output table, panel data regression. 
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