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PENGARUH SUSTAINABILITY REPORTING  DAN GOOD CORPORATE 

GOVERNANCE TERHADAP NILAI PERUSAHAAN PADA SEKTOR 

ENERGY YANG TERDAFTAR DI BURSA EFEK INDONESIA TAHUN 

2022–2024 

Azhar Putri Nabila 

ABSTRAK 

Penelitian ini bertujuan untuk menganalisis pengaruh sustainability reporting dan 

mekanisme Good Corporate Governance yang diproksikan melalui board size, 

board independence, board gender diversity, dan board experience terhadap nilai 

perusahaan pada perusahaan sektor energi yang terdaftar di Bursa Efek Indonesia 

periode 2022–2024. Penelitian ini menggunakan pendekatan kuantitatif dengan 

data sekunder yang diperoleh dari laporan tahunan dan laporan keberlanjutan 

perusahaan. Sampel penelitian terdiri atas 44 perusahaan dengan 132 observasi 

yang dipilih menggunakan teknik purposive sampling. Analisis data dilakukan 

menggunakan regresi data panel dengan Random Effect Model. Hasil penelitian 

menunjukkan bahwa board size berpengaruh positif dan signifikan, sedangkan 

board independence berpengaruh negatif dan signifikan terhadap nilai perusahaan. 

Sebaliknya, sustainability reporting, board gender diversity, dan board experience 

tidak berpengaruh signifikan terhadap nilai perusahaan. Temuan ini menunjukkan 

bahwa nilai perusahaan lebih dipengaruhi oleh karakteristik dewan dibandingkan 

praktik pengungkapan keberlanjutan. 

Kata kunci: Sustainability Reporting, Good Corporate Governance, Nilai 

Perusahaan. 
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THE INFLUENCE OF SUSTAINABILITY REPORTING AND GOOD 

CORPORATE GOVERNANCE ON FIRM VALUE IN THE ENERGY 

SECTOR LISTED ON THE INDONESIA STOCK EXCHANGE  

(2022–2024) 

 

Azhar Putri Nabila 

ABSTRAK 

This study examines the effect of sustainability reporting and Good Corporate 

Governance mechanisms, proxied by board size, board independence, board gender 

diversity, and board experience, on firm value in energy sector companies listed on 

the Indonesia Stock Exchange during 2022–2024. Secondary data obtained from 

annual reports and sustainability reports were analyzed using panel data regression 

with the Random Effect Model. The sample consisted of 44 companies with 132 

observations selected through purposive sampling. The findings indicate that board 

size has a positive and significant effect, whereas board independence has a 

negative and significant effect on firm value. In contrast, sustainability reporting, 

board gender diversity, and board experience do not significantly affect firm value. 

These results suggest that firm value is influenced more by board characteristics 

than by sustainability disclosure practices. 

Keywords: Sustainability Reporting, Good Corporate Governance, Firm Value. 


