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PENGARUH EARNING ANNOUNCEMENT DAN CARBON EMISSION 

DISCLOSURE TERHADAP NILAI PERUSAHAAN SUBSEKTOR 

MINYAK, GAS, DAN BATU BARA YANG TERDAFTAR DI BURSA EFEK 

INDONESIA (BEI) PERIODE 2021-2024 
 

Rendy Harnadi 

ABSTRAK 
 

Peran strategis subsektor minyak, gas, dan batu bara dalam perekonomian 

menjadikan nilai perusahaan pada subsektor ini sebagai salah satu perhatian utama 

investor. Dalam menilai perusahaan, investor tidak hanya mempertimbangkan 

informasi keuangan yang tercermin dalam earning announcement, tetapi juga 

informasi nonkeuangan seperti carbon emission disclosure yang mencerminkan 

komitmen perusahaan terhadap aspek lingkungan dan keberlanjutan. Penelitian ini 

bertujuan untuk menguji pengaruh earning announcement dan carbon emission 

disclosure terhadap nilai perusahaan pada perusahaan subsektor minyak, gas, dan 

batu bara yang terdaftar di Bursa Efek Indonesia periode 2021–2024. Penelitian ini 

menggunakan pendekatan kuantitatif dengan data sekunder dan metode purposive 

sampling sehingga diperoleh 18 perusahaan dengan total 72 observasi. Analisis data 

dilakukan menggunakan regresi data panel dengan profitabilitas, leverage, dan firm 

size sebagai variabel kontrol. 

Hasil penelitian menunjukkan bahwa earning announcement tidak 

berpengaruh terhadap nilai perusahaan, sedangkan carbon emission disclosure 

berpengaruh negatif terhadap nilai perusahaan. Selain itu, profitabilitas dan 

leverage berpengaruh positif terhadap nilai perusahaan, sementara firm size tidak 

berpengaruh terhadap nilai perusahaan. Temuan ini mengindikasikan bahwa 

investor pada subsektor minyak, gas, dan batu bara belum menjadikan informasi 

laba sebagai dasar utama dalam menilai perusahaan, sedangkan pengungkapan 

emisi karbon cenderung dipersepsikan sebagai indikator tingginya risiko 

lingkungan dan biaya transisi yang berpotensi memengaruhi nilai perusahaan. 

 

Kata Kunci: earning announcement, carbon emission disclosure, nilai 

perusahaan. 
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THE EFFECT OF EARNINGS ANNOUNCEMENT AND CARBON 

EMISSION DISCLOSURE ON FIRM VALUE OF OIL, GAS, AND COAL 

SUBSECTOR COMPANIES LISTED ON THE INDONESIA STOCK 

EXCHANGE (IDX) DURING 2021–2024 
 

Rendy Harnadi 

ABSTRACT 

The strategic role of the oil, gas, and coal subsector in the economy has 

made firm value a key concern for investors. In assessing firm value, investors 

consider not only financial information reflected in earnings announcements but 

also non-financial information, such as carbon emission disclosure, which 

demonstrates a firm's commitment to environmental sustainability. This study aims 

to examine the effect of earnings announcements and carbon emission disclosure 

on firm value in oil, gas, and coal companies listed on the Indonesia Stock 

Exchange during the 2021–2024 period. This study employs a quantitative 

approach using secondary data and a purposive sampling technique, resulting in a 

sample of 18 companies with a total of 72 observations. Data were analyzed using 

panel data regression, with profitability, leverage, and firm size included as control 

variables. 

The results indicate that earnings announcements have no significant effect 

on firm value, while carbon emission disclosure has a significant negative effect on 

firm value. Furthermore, profitability and leverage have a positive effect on firm 

value, whereas firm size has no significant effect. These findings suggest that 

investors in the oil, gas, and coal subsector do not primarily rely on earnings 

information when evaluating firm value. In contrast, carbon emission disclosure 

tends to be perceived as an indicator of environmental risk and transition costs, 

which may negatively affect market valuation. 

Keywords: earnings announcement, carbon emission disclosure, firm value.


