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PENGARUH GROWTH OPPORTUNITY DAN DEBT COVENANT 

TERHADAP KONSERVATISME AKUNTANSI PADA PERUSAHAAN 

SEKTOR CONSUMER CYCLICALS YANG TERDAFTAR DI BURSA 

EFEK INDONESIA PERIODE 2022–2024 

Shafira Salwa Zahrani1 

Prof. Dr. Sri Trisnaningsih, M.Si., CFrA2 

ABSTRAK 

Penelitian ini bertujuan untuk menganalisis pengaruh growth opportunity 

dan debt covenant terhadap konservatisme akuntansi pada perusahaan sektor 

consumer cyclicals yang terdaftar di Bursa Efek Indonesia periode 2022–2024. 

Penelitian menggunakan pendekatan kuantitatif dengan data sekunder yang 

diperoleh dari laporan keuangan tahunan perusahaan. Populasi penelitian 

mencakup seluruh perusahaan manufaktur sektor consumer cyclicals yang terdaftar 

di Bursa Efek Indonesia selama periode 2022–2024. Sampel ditentukan 

menggunakan teknik purposive sampling, sehingga diperoleh 151 observasi. 

Analisis data dilakukan dengan metode regresi linear berganda menggunakan 

program IBM SPSS Statistics versi 27. 

Hasil penelitian menunjukkan bahwa growth opportunity berpengaruh 

negatif dan signifikan terhadap konservatisme akuntansi, yang mengindikasikan 

bahwa perusahaan dengan peluang pertumbuhan yang tinggi cenderung 

menerapkan kebijakan akuntansi yang lebih optimistis. Sementara itu, debt 

covenant tidak berpengaruh signifikan terhadap konservatisme akuntansi. 

Meskipun demikian, secara simultan growth opportunity dan debt covenant terbukti 

berpengaruh signifikan terhadap konservatisme akuntansi. 

Kata Kunci: Growth Opportunity, Debt Covenant, Konservatisme Akuntansi. 
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THE INFLUENCE OF GROWTH OPPORTUNITIES AND DEBT 

COVENANTS ON ACCOUNTING CONSERVATISM IN CONSUMER 

CYCLICAL SECTOR COMPANIES LISTED ON THE INDONESIA 

STOCK EXCHANGE 2022–2024 

Shafira Salwa Zahrani1 

Prof. Dr. Sri Trisnaningsih, M.Si., CFrA2 

ABSTRACT 

This study aims to analyze the influence of growth opportunities and debt 

covenants on accounting conservatism in consumer cyclical sector companies listed 

on the Indonesia Stock Exchange during the 2022–2024 period. The study employs 

a quantitative approach using secondary data obtained from companies' annual 

financial reports. The research population comprises all manufacturing companies 

in the consumer cyclical sector listed on the Indonesia Stock Exchange between 

2022 and 2024. The sample was selected using a purposive sampling technique, 

resulting in 151 observations. Data analysis was conducted using multiple linear 

regression with IBM SPSS Statistics version 27 software. 

The results indicate that growth opportunities have a significant negative 

effect on accounting conservatism, suggesting that companies with high growth 

potential tend to adopt more optimistic accounting policies. Meanwhile, debt 

covenants do not have a significant effect on accounting conservatism. 

Nevertheless, growth opportunities and debt covenants were found to have a 

significant simultaneous effect on accounting conservatism. 

Keywords: Growth Opportunity, Debt Covenant, Accounting Conservatism.
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