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ABSTRAK 

 

Penelitian ini bertujuan untuk menguji pengaruh carbon emission 

disclosure dan eco-efficiency terhadap nilai perusahaan dengan kinerja lingkungan 

sebagai variabel moderasi. Penelitian ini menggunakan metode kuantitatif dengan 

sumber data sekunder berupa laporan tahunan dan laporan keberlanjutan yang 

diperoleh dari situs resmi IDX dan perusahaan. Objek penelitian merupakan 

perusahaan sector basic materials yang terdaftar di Bursa Efek Indonesia (BEI) 

selama periode 2021-2024. Melalui purposive sampling diperoleh sampel sebesar 

20 perusahaan dengan total pengamatan sebanyak 80 unit analisis. Analisis data 

digunakan dengan regresi data panel dan Moderated Regression Analysis (MRA) 

menggunakan bantuan software Eviews13. Hasil penelitian menunjukan bahwa 

carbon emission disclosure memiliki pengaruh negatif dan signifikan terhadap 

nilai perusahaan, sementara eco-efficiency tidak berpengaruh signifikan terhadap 

nilai perusahaan. Adapun kinerja lingkungan tidak mampu memoderasi pengaruh 

carbon emission disclosure dan eco-efficiency terhadap nilai perusahaan. Temuan 

ini menunjukkan bahwa informasi yang disampaikan dalam carbon emission 

disclosure dipandang sebagai potensi risiko biaya perusahaan dan belum 

memandang upaya keberlanjutan lingkungan sebagai faktor pendorong penciptaan 

nilai perusahaan jangka Panjang. 

Kata Kunci: Carbon emission disclosure, eco-efficiency, kinerja lingkungan, nilai 

perusahaan. 
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ABSTRACT 

 

This study aims to examine the influence of carbon emission disclosure 

and eco-efficiency on company value with environmental performance as a 

moderation variable. This study uses a quantitative method with secondary data 

sources in the form of annual reports and sustainability reports obtained from the 

official IDX and company websites. The object of the research is a basic materials 

sector company listed on the Indonesia Stock Exchange (IDX) for the period 

2021-2024. Through purposive sampling, a sample of 20 companies was obtained 

with a total of 80 units of analysis observations. Data analysis was used with 

panel data regression and Moderated Regression Analysis (MRA) using the help 

of Eviews13 software. The results of the study show that carbon emission 

disclosure has a negative and significant influence on company value, while eco-

efficiency does not have a significant effect on company value. The environmental 

performance is not able to moderate the influence of carbon emission disclosure 

and eco-efficiency on company value. These findings show that the information 

presented in carbon emission disclosure is seen as a potential risk of corporate 

costs and has not viewed environmental sustainability efforts as a driving factor 

for long-term corporate value creation. 

Keywords: Carbon emission disclosure, eco-efficiency, environmental 

performance, company value. 

 


