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PERUBAHAN LABA PADA PERUSAHAAN TRANSPORTASI
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ABSTRAK

Pada periode 2019-2021, dunia mengalami krisis akibat pandemi COVID-
19 yang berdampak signifikan pada berbagai sektor ekonomi, termasuk sektor
transportasi. Menariknya, sektor ini menunjukkan perubahan tren yang cukup
kontras, di mana pembatasan sosial menurunkan aktivitas mobilitas masyarakat,
tetapi pada saat yang sama meningkatkan volume pengiriman paket akibat
pertumbuhan layanan daring. Penelitian ini bertujuan untuk mengevaluasi
kemampuan perubahan rasio keuangan—meliputi rasio likuiditas, profitabilitas,
leverage, aktivitas, dan pasar—dalam memprediksi perubahan laba pada 38
perusahaan transportasi yang terdaftar di Bursa Efek Indonesia selama periode
tersebut.

Analisis data dilakukan menggunakan aplikasi SPSS melalui metode
regresi logistik untuk menilai probabilitas pengaruh masing-masing rasio
terhadap perubahan laba.

Hasil penelitian menunjukkan bahwa perubahan rasio likuiditas,
profitabilitas, leverage, dan aktivitas berpengaruh terhadap perubahan laba,
sedangkan perubahan rasio pasar tidak menunjukkan pengaruh. Temuan ini
mengindikasikan bahwa sebagian besar rasio fundamental dapat berfungsi
sebagai indikator yang relevan dalam memprediksi perubahan kinerja laba
perusahaan transportasi di masa krisis.

Kata Kunci: Rasio Keuangan; Perubahan Laba, Regresi Logistik, Perusahaan
Transportasi.
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FINANCIAL RATIO ANALYSIS TO PREDICT CHANGES IN PROFIT IN
TRANSPORTATION COMPANIES LISTED ON THE INDONESIA
STOCK EXCHANGE (IDX)

FADHEL HUSIEN
19012010236/FEB/EM

Abstract

During the 2019-2021 period, the world faced a major crisis caused by
the COVID-19 pandemic, which significantly affected various economic sectors,
including transportation. Interestingly, this sector experienced contrasting
trends: social restrictions reduced mobility activities, while the surge in online
services led to an increase in parcel deliveries. This study aims to evaluate the
ability of changes in financial ratios—namely liquidity, profitability, leverage,
activity, and market ratios—to predict changes in earnings among 38
transportation companies listed on the Indonesia Stock Exchange during the
specified period.

The financial ratio data were analyzed using SPSS with a logistic
regression method to assess the probability of each ratio’s influence on earnings
changes.

The findings indicate that changes in liquidity, profitability, leverage, and
activity ratios significantly affect earnings changes, whereas changes in market
ratios do not. These results suggest that most fundamental financial ratios can
serve as relevant indicators for predicting earnings performance in
transportation companies during periods of crisis.

Keywords: Financial Ratios; Earnings Changes; Logistic Regression,
Transportation Companies.
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