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ABSTRAK

Foreign Direct Investment (FDI) berperan krusial bagi pembangunan ekonomi negara
berkembang seperti Turki. Sebagai negara yang berada di antara dua benua, Turki
menghadapi dinamika penarikan modal asing yang kompleks. Penelitian ini bertujuan
untuk menganalisis determinan FDI di Turki dengan menguji pengaruh suku bunga, GDP,
nilai tukar, tata kelola pemerintah, dan performa pasar modal. Metode penelitian yang
digunakan adalah kuantitatif dengan pendekatan Auto-Regressive Distributed Lag (ARDL)
untuk menganalisis hubungan jangka panjang dan jangka pendek. Hasil penelitian
menunjukkan bahwa dalam jangka panjang, nilai tukar berpengaruh negatif signifikan,
sementara tata kelola pemerintah dan pasar modal berpengaruh positif signifikan terhadap
FDI. Sebaliknya, suku bunga dan GDP tidak menunjukkan pengaruh yang berarti. Hal ini
mengindikasikan bahwa investor asing di Turki lebih memprioritaskan stabilitas moneter
dan kualitas institusional dibandingkan indikator makroekonomi. Pemerintah perlu
menjaga stabilitas nilai tukar dan penguatan institusi untuk menjamin keberlanjutan arus
modal asing.

Kata Kunci: Foreign Direct Investment (FDI), Turki, ARDL, Suku Bunga, GDP, Nilai
Tukar, Tata Kelola Pemerintah, Pasar Modal.
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ABSTRACT

Foreign Direct Investment (FDI) plays a crucial role in Turkey's economic development.
As a country situated between two continents, Turkey faces complex dynamics in attracting
foreign capital. This study aims to analyze the determinants of FDI in Turkey by examining
the influence of interest rates, economic growth, exchange rates, government governance,
and stock market performance. The research method employed is quantitative with an
Auto-Regressive Distributed Lag (ARDL) approach to analyze long-term and short-term
relationships. The results indicate that in the long run, the exchange rate has a significant
negative effect, while government governance and the stock market have significant
positive effects on FDI. Conversely, interest rates and economic growth show no significant
influence. This indicates that foreign investors in Turkey prioritize monetary stability and
institutional quality over macroeconomic indicators. The government needs to maintain
exchange rate stability and institutional strengthening to ensure the sustainability of
foreign capital inflows.

Keywords: Foreign Direct Investment (FDI), Turkey, ARDL, Interest Rate, GDP, Exchange
Rate, Government Governance, Stock Market.
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