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PADA PERUSAHAAN SEKTOR CONSUMER NON-CYCLICALS YANG
TERDAFTAR DI BURSA EFEK INDONESIA TAHUN 2022-2024)

Wika Kwana Suci

ABSTRAK

Penelitian ini dilakukan untuk menganalisis pengaruh return on equity,
gross profit margin, dan net profit margin terhadap nilai perusahaan, sekaligus
menguji peran good corporate governance sebagai variabel moderasi. Objek
penelitian berfokus pada perusahaan sektor consumer non-cyclicals yang terdaftar
di BEI periode pengamatan tahun 2022-2024. Menggunakan pendekatan
kuantitatif, sampel penelitian dipilih melalui metode purposive sampling hingga
menghasilkan 42 perusahaan dengan total 126 unit analisis selama tiga tahun
pengamatan. Data sekunder berupa laporan tahunan dikumpulkan dengan teknik

dokumentasi.

Pengujian hipotesis dilakukan menggunakan metode Structural Equation
Modeling berbasis Partial Least Square (SEM-PLS) melalui software SmartPLS 4.
Hasil analisis menunjukkan bahwa return on equity memiliki pengaruh terhadap
nilai perusahaan. Sebaliknya, gross profit margin dan net profit margin tidak
memperlihatkan pengaruh terhadap nilai perusahaan. Selain itu, good corporate
governance yang diproksikan dengan kepemilikan manajerial terbukti tidak mampu
memoderasi pengaruh return on equity, gross profit margin, dan net profit margin
terhadap nilai perusahaan pada sektor consumer non-cyclicals di Bursa Efek

Indonesia.

Kata Kunci: Good Corporate Governance, Nilai Perusahaan, Return on Equity,

Gross Profit Margin, Net Profit Margin



THE EFFECT OF RETURN ON EQUITY, GROSS PROFIT MARGIN, AND
NET PROFIT MARGIN ON FIRM VALUE WITH GOOD CORPORATE
GOVERNANCE AS A MODERATING VARIABLE (A STUDY OF
COMPANIES IN THE CONSUMER NON-CYCLICALS SECTOR LISTED
ON THE INDONESIA STOCK EXCHANGE FROM 2022-2024)

Wika Kwana Suci
ABSTRACT

This study aims to analyze the effect of return on equity, gross profit margin,
and net profit margin on firm value, while examining the role of good corporate
governance as a moderating variable. The research focuses on consumer non-
cyclicals sector companies listed on the Indonesia Stock Exchange (IDX) during
the 2022-2024 observation period. Employing a quantitative approach, the
research sample was selected using a purposive sampling technique, yielding 42
companies with a total of 126 units of analysis over three years of observation.
Secondary data in the form of annual reports were gathered via documentation

techniques.

Hypothesis testing was conducted using Structural Equation Modeling-
Partial Least Squares (SEM-PLS) with SmartPLS 4 software. The results indicate
that return on equity has an effect on firm value. Conversely, gross profit margin
and net profit margin show no effect on firm value. Furthermore, good corporate
governance, proxied by managerial ownership, fails to moderate the effect of return
on equity, gross profit margin, and net profit margin on firm value within the

consumer non-cyclicals sector on the IDX.

Keywords: Good Corporate Governance, Firm Value, Return on Equity, Gross

Profit Margin, Net Profit Margin
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