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ABSTRAK 

Penelitian ini bertujuan untuk menganalisis pengaruh ESG Performance, 
Public Ownership, dan Financial Performance terhadap Firm Value dengan Audit 
Committee sebagai variabel moderasi pada perusahaan sektor perbankan yang 
terdaftar di Bursa Efek Indonesia periode 2021–2024. Penelitian ini menggunakan 
pendekatan kuantitatif dengan data sekunder yang diperoleh dari laporan tahunan 
perusahaan, situs resmi Bursa Efek Indonesia, London Stock Exchange Group 
(LSEG), serta situs resmi masing-masing perusahaan. Populasi dalam penelitian ini 
adalah perusahaan sektor perbankan yang terdaftar di Bursa Efek Indonesia, dengan 
teknik pengambilan sampel menggunakan purposive sampling. Berdasarkan 
kriteria yang telah ditetapkan, diperoleh 14 perusahaan sebagai sampel penelitian 
dengan total 56 data observasi selama periode pengamatan. Teknik analisis data 
yang digunakan adalah regresi data panel dan Moderated Regression Analysis 
(MRA) dengan bantuan perangkat lunak EViews 12. 

Hasil penelitian menunjukkan bahwa ESG Performance tidak berpengaruh 
terhadap Firm Value. Public Ownership juga tidak terbukti memberikan pengaruh 
terhadap Firm Value. Sebaliknya, Financial Performance berpengaruh signifikan 
terhadap Firm Value, yang menunjukkan bahwa kinerja keuangan masih menjadi 
faktor penting dalam meningkatkan penilaian pasar terhadap perusahaan 
perbankan. Selanjutnya, Audit Committee tidak mampu memoderasi hubungan 
antara ESG Performance dan Firm Value, serta tidak mampu memoderasi hubungan 
antara Public Ownership dan Firm Value. Namun, Audit Committee terbukti 
mampu memoderasi hubungan antara Financial Performance dan Firm Value. 
Temuan ini mengindikasikan bahwa efektivitas pengawasan komite audit lebih 
berperan dalam memperkuat kredibilitas kinerja keuangan dibandingkan aspek 
ESG maupun kepemilikan publik. Penelitian ini diharapkan dapat memberikan 
kontribusi bagi pengembangan literatur mengenai nilai perusahaan, kinerja 
keberlanjutan, struktur kepemilikan, kinerja keuangan, dan tata kelola perusahaan 
pada sektor perbankan. 

Kata Kunci : Kepemilikan Publik, Kinerja ESG, Kinerja Keuangan, Komite Audit, 
Nilai Perusahaan 
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ABSTRACT 

This study aims to analyze the effects of ESG Performance, Public 
Ownership, and Financial Performance on Firm Value, with the Audit Committee 
as a moderating variable, among companies in the banking sector listed on the 
Indonesia Stock Exchange during the 2021–2024 period. This study employs a 
quantitative approach using secondary data obtained from companies’ annual 
reports, the official websites of the Indonesia Stock Exchange and the London 
Stock Exchange Group (LSEG), as well as the official websites of the individual 
companies. The population for this study consists of banking sector companies 
listed on the Indonesia Stock Exchange, with a sample selected using purposive 
sampling. Based on the established criteria, 14 companies were selected as the 
research sample, yielding a total of 56 observations during the study period. The 
data analysis techniques used were panel data regression and Moderated 
Regression Analysis (MRA), conducted using EViews 12 software.  

The results of the study indicate that ESG performance does not affect firm 
value. Public ownership was also not found to influence firm value. Conversely, 
financial performance has a significant effect on firm value, suggesting that 
financial performance remains a key factor in enhancing the market’s valuation 
of banking firms. Furthermore, the audit committee does not moderate the 
relationship between ESG performance and firm value, nor does it moderate the 
relationship between public ownership and firm value. However, the Audit 
Committee was found to moderate the relationship between Financial 
Performance and Firm Value. These findings indicate that the effectiveness of the 
audit committee’s oversight plays a greater role in strengthening the credibility of 
financial performance than either ESG aspects or public ownership. This study is 
expected to contribute to the development of the literature on firm value, 
sustainability performance, ownership structure, financial performance, and 
corporate governance in the banking sector. 

Keywords: Audit Committee, ESG Performance, Financial Performance, Firm 
Value, Public Ownership 

 


