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ANALISIS PENERAPAN SUSTAINABILITY REPORT DAN GOOD
CORPORATE GOVERNANCE TERHADAP FIRM VALUE DIMEDIASI
FINANCIAL PERFORMANCE

Yoga Maulana Ardiansah

ABSTRAK

Penelitian ini bertujuan untuk menganalisis pengaruh sustainability report
dan good corporate governance terhadap firm value dengan financial performance
sebagai variabel mediasi serta firm size dalam memperkuat uji model sebagai
variabel kontrol pada perusahaan sektor energi yang terdaftar di Bursa Efek
Indonesia periode 2022-2024. Good corporate governance diproksikan melalui
dewan komisaris independen, komite audit, dan kepemilikan institusional. Metode
penelitian yang digunakan adalah pendekatan kuantitatif dengan menggunakan data
sekunder yang diperoleh dari annual report dan sustainability report perusahaan
sektor energi. Teknik pengambilan sampel dilakukan menggunakan purposive
sampling sesuai dengan kriteria penelitian. Analisis data dilakukan melalui regresi
data panel dan uji sobel untuk menguji pengaruh langsung maupun tidak langsung
variabel penelitian. Sustainability report berpengaruh signifikan negatif terhadap
firm value. Dewan komisaris independen, kepemilikan institusional, dan financial
performance berpengaruh signifikan positif terhadap firm value. Financial
performance memediasi hubungan antara sustainability report, dewan komisaris
independen, komite audit, dan kepemilikan institusional terhadap firm value.
Namun, komite audit tidak berpengaruh signifikan dan negatif terhadap firm value.
Temuan penelitian mengindikasikan bahwa penerapan sustainability report dan
good corporate governance mampu meningkatkan kepercayaan investor serta
memperkuat nilai perusahaan melalui peningkatan kinerja keuangan. Selain itu,
penerapan konsep keberlanjutan berbasis Quintuple Bottom Line menjadi strategi
penting bagi perusahaan sektor energi dalam menghadapi tantangan keberlanjutan
dan meningkatkan citra perusahaan di mata stakeholder.

Kata kunci: sustainability report, good corporate governance, firm value, financial
performance
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THE EFFECT OF SUSTAINABILITY REPORT AND GOOD CORPORATE
GOVERNANCE ON FIRM VALUE: THE MEDIATING ROLE OF
FINANCIAL PERFORMANCE

Yoga Maulana Ardiansah

ABSTRACT

This study aims to analyze the effect of sustainability reports and good corporate
governance on firm value with financial performance as a mediating variable and
firm size in strengthening the research model as a control variable in energy sector
companies listed on the Indonesia Stock Exchange during the 2022—-2024 period.
Good corporate governance is proxied by the independent board of commissioners,
audit committee, and institutional ownership. The research method used is a
quantitative approach using secondary data obtained from the annual reports and
sustainability reports of energy sector companies. The sampling technique was
conducted using purposive sampling in accordance with the research criteria. Data
analysis was carried out through panel data regression and the Sobel test to
examine the direct and indirect effects of the research variables. Sustainability
reports have a significant negative effect on firm value. The independent board of
commissioners, institutional ownership, and financial performance have a
significant positive effect on firm value. Financial performance mediates the
relationship  between sustainability reports, the independent board of
commissioners, the audit committee, and institutional ownership on firm value.
However, the audit committee does not have a significant and has a negative effect
on firm value. The research findings indicate that the implementation of
sustainability reports and good corporate governance is able to increase investor
confidence and strengthen firm value through improved financial performance. In
addition, the implementation of the Quintuple Bottom Line-based sustainability
concept becomes an important strategy for energy sector companies in addressing
sustainability challenges and enhancing the company's image in the eyes of
stakeholders.

Keywords: sustainability reporting, good corporate governance, firm value,
financial performance.



