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PENGARUH SUSTAINABILITY REPORT DISCLOSURE DAN CARBON 

RISK TERHADAP NILAI PERUSAHAAN DIMODERASI 

ENVIRONMENTAL PERFORMANCE (PROPER) PADA PERUSAHAAN 

PERTAMBANGAN DAN ENERGI DI BURSA EFEK INDONESIA 

Ayunda Fransis Octavia 

ABSTRAK 

Penelitian ini bertujuan untuk menguji pengaruh sustainability report disclosure 

dan carbon risk terhadap nilai perusahaan dengan environmental performance yang 
diproksikan melalui PROPER sebagai variabel moderasi. Penelitian dilakukan pada 

perusahaan pertambangan dan energi yang terdaftar di Bursa Efek Indonesia selama 

periode 2020–2024. Sampel penelitian diperoleh melalui metode purposive 
sampling, sehingga terpilih 11 perusahaan dengan jumlah 55 data observasi. Data 

yang digunakan merupakan data sekunder yang diperoleh dari laporan tahunan, 
laporan keberlanjutan, dan publikasi PROPER. Teknik analisis yang digunakan 

meliputi statistik deskriptif, uji asumsi klasik, analisis regresi linear berganda, dan 

Moderated Regression Analysis (MRA) dengan bantuan IBM SPSS Statistics. Hasil 
penelitian menunjukkan bahwa sustainability report disclosure dan carbon risk 

berpengaruh negatif signifikan terhadap nilai perusahaan. Sementara itu, 
environmental performance tidak terbukti memoderasi pengaruh sustainability 

report disclosure maupun carbon risk terhadap nilai perusahaan. Namun, 

environmental performance memiliki pengaruh positif signifikan secara langsung 

terhadap nilai perusahaan. 

Kata Kunci: Carbon Risk, Environmental Performance, Nilai Perusahaan, 

PROPER, Sustainability Report Disclosure, Tobin’s Q. 
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THE EFFECT OF SUSTAINABILITY REPORT DISCLOSURE AND 

CARBON RISK ON FIRM VALUE MODERATED BY ENVIRONMENTAL 

PERFORMANCE (PROPER) IN MINING AND ENERGY COMPANIES 

ON THE INDONESIA STOCK EXCHANGE 

Ayunda Fransis Octavia 

ABSTRACT 

This study aims to examine the effect of sustainability report disclosure and carbon 

risk on firm value, with environmental performance proxied by PROPER as a 
moderating variable. The study was conducted on mining and energy companies 

listed on the Indonesia Stock Exchange during the 2020–2024 period. The sample 
was selected using the purposive sampling method, resulting in 11 companies with 

55 observations. This study uses secondary data obtained from annual reports, 

sustainability reports, and PROPER publications. The data were analyzed using 
descriptive statistics, classical assumption tests, multiple linear regression analysis, 

and Moderated Regression Analysis (MRA) with the assistance of IBM SPSS 
Statistics. The results show that sustainability report disclosure and carbon risk 

have a negative and significant effect on firm value. Meanwhile, environmental 

performance is not proven to moderate the effect of sustainability report disclosure 
or carbon risk on firm value. However, environmental performance has a positive 

and significant direct effect on firm value. 

Keywords: Carbon Risk, Environmental Performance, Firm Value, PROPER, 

Sustainability Report Disclosure, Tobin’s Q. 

 

 


