DAFTAR PUSTAKA

Adelia, Z. P., Susilowati, D., & Moorcy, N. H. (2025). The Effect of Liquidity ,
Leverage , and Profitability on Stock Prices. Jurnal USK, 1970-1978.
https://doi.org/https://doi.org/10.24815/j1.v812.46577 factors

Adhani, F., & Nurazhi, R. (2025). Effects of Energy Price Fluctuations on Stock
Return of Energy Companies in Indonesia: The Effect of Macroeconomic
Variables and Subsidy Policy. 9(2), 436—447.

Agusti, A., Sriwijayanti, H., & Edriana, D. (2025). THE INFLUENCE OF
PROFITABILITY, LEVERAGE, AND DIVIDEND POLICY ON STOCK
PRICES. 13(2), 173-178.
https://doi.org/https://doi.org/10.22202/economica.2025.v13.12.9355

Agustina, T., & Setiawati, L. (2024). Profitabilitas dan Struktur Modal terhadap
Harga Saham. Jurnal Ekonomi Dan Manajemen, Vol. 21 No.
https://doi.org/https://doi.org/10.30872/jkin.v21i2.15124

Akib, M., Nurdin, E., Purnaman, S. M. ngurah rai, & Anwar, F. (2023). DOES
CAPITAL STRUCTURE , PROFITABILITY , AND DIVIDEND POLICY
IMPROVE STOCK PRICES ? Article history : Keywords : Capital
Structure ; Profitability ; Dividend Policy ; Akib , M ., Nurdin , E .,
Purnaman ,S .M . N ., Anwar , F . (2023). International Journal Of
Professional Business Review, 1-15.

Almadi, D. F., & Herusetya, A. (2025). Analysis of Internal and External Factors
Affecting Stock Prices in the Energy Sector Listed on the Indonesia Stock
Exchange During 2020 — 2024. 13(6), 2179-2190.
https://doi.org/10.37641/jiakes.v1316.4748

Anastasia, R. (2023). The Impact of Profitability , Liquidity , and Dividend Policy
on Stock Prices of Mining Companies Listed on The Indonesia Stock
Exchange in The Period of 2017 to 2021. 1(2), 73-82.

Antara. (2025a). Indonesia aims to meet energy transition goal this year.
https://en.antaranews.com/news/358697/indonesia-aims-to-meet-energy-
transition-goal-this-year

Antara. (2025b). Indonesia calls for intensified renewable power plant
development. https://en.antaranews.com/news/362537/indonesia-calls-for-
intensified-renewable-power-plant-development

Antara. (2026). Indonesia to boost energy self-reliance and economic growth in
2026.

74



75

Arief, S., & Angraini, D. (2025). PENGARUH KINERJA KEUANGAN DAN
KEBIJAKAN DEVIDEN TERHADAP HARGA SAHAM. 14(03).

Azilla, N., Susilowati, Rifai, & Sagita, 1. (2022). PENGARUH UKURAN
PERUSAHAAN , LEVERAGE DAN PROFITABILITAS TERHADAP HARGA
SAHAM PERUSAHAAN ( STUDI PADA PERUSAHAAN LQ45 YANG
TERDAFTAR DI BURSA EFEK INDONESIA ). 45-55.

Badriah, N., & Zainuddin, Z. (2021). PENGARUH PROFITABILITAS,
LEVERAGE DAN KEBIJAKAN DIVIDEN TERHADAP HARGA
SAHAM (STUDI PADA SUB SEKTOR OTOMOTIF DAN KOMPONEN
YANG SAHAMNYA DIPERJUALBELIKAN DI BURSA EFEK
INDONESIA PERIODE 2012-2019). Jurnal Ekonomi, Bisnis Dan Sosial,
27, 671-686.

Baltagi, B. H. (2021). Econometric Analysis of Panel Data (Sixth Edit). Springer.

Bangun, N., & Natsir, K. (2023). The Effect Of EVA , Leverage , And Liquidity
On The Stock. Jurnal Akuntansi, 27(01), 62-79.
https://doi.org/https://doi.org/10.24912/ja.v2712.1356

Begawati, N., Anggraini, M. D., & Sunreni. (2025). Pengaruh Kebijakan Dividen
Terhadap Harga Saham Dengan Tipe Investor Sebagai Variabel Moderating :
Studi Empiris Pada Perusahaan Makanan dan Minuman Yang Terdaftar Di
Bei. Jurnal Akuntansi Indonesia Padang, 5(1), 217-242.
https://doi.org/https://doi.org/10.31933/0can7422

Bougie, R., & Sekaran, U. (2021). Research Method for Business (Eight Edit).
Wiley.

Bustani, Kurniaty, & Widyanti, R. (2021). The Effect of Earning Per Share , Price
to Book Value , Dividend Payout Ratio , and Net Profit Margin on the Stock
Price in Indonesia Stock Exchange. Jurnal Maksipreneur Manaajemen,
Koperasi, Keuangan, Dan Enterpreunership, 11(1), 1-18.
https://doi.org/https://doi.org/10.30588/jmp.v11i1.810

Cresswell, J. W. (2024). Research Design qualitative, quantitative, and mixed
methods approaches (Sixth Edit). Sage Publication, Inc.

Excuso. (2024). Jmrk 03.01.2024. 3(1), 27-36.

Fadhillah, I. R., Rohmah, L., Haryadi, D., & Wahyudi, W. (2024). Profitability
ratio analysis to assess the financial performance. 11(4), 964-969.

Faradila, S. A., & Muninghar. (2025). PENGARUH PROFITABILITAS,
LEVERAGE DAN KEBIJAKAN DIVIDEN TERHADAP HARGA SAHAM
PERUSAHAAN SEKTOR INDUSTRI BARANG KONSUMSI, TBK PERIODE
2019-2021. 3(2), 104—-113.



76

Febrianto, A., & Nabila, A. A. (2025). Return on Asset Analysis in Assessing
Performance : Transforming Organizational Financial Performance. Journal
of Educational Management Research, 04(0), 686—696.
https://doi.org/https://doi.org/10.61987/jemr.v4i2

Goldwin, T. H., & Handayani, S. (2022). Pengaruh profitabilitas, besaran
perusahaan, leverage , dan pertumbuhan perusahaan terhadap kebijakan
dividen. 11, 1-15.

Gunawan, H., & Elshinta, R. (2025). Profitability and Valuation Ratios as
Predictors of Stock Prices : Contemporary Evidence from Indonesia ’ s
Capital Market. Indonesian Financial Review, 5(1), 195-215.
https://doi.org/https://doi.org/10.55538/ifr.v511.68

Hutagaol, J., & Hutabarat, F. (2021). Pengaruh Profitabilitas dan Cash flow
terhadap Harga Saham di Masa. Jurnal limiah Akuntansi Manajemen, 4(2),
92-99. https://doi.org/10.35326/jiam.v4i2.1547

Ignatius, N., & Lestari, H. S. (2022). IN CONSUMER NON-CYCLICALS
COMPANIES IN INDONESIA. 10(3), 1796—-1803.

Indradewa, R., & Damayanti, A. S. (2025). The Influence of Profitability
Leverage and Company Size on Stock Prices in Energy Companies on IDX
1149. 13(2), 1149—-1158. https://doi.org/10.37641/jimkes.v13i2.3127

Indriani, M., Harnida, M., & Nurhayati, N. (2022). No Title PENGARUH
PROFITABILITAS, LEVERAGE DAN KEBIJAKAN DIVIDEN TERHADAP
HARGA SAHAM (STUDI PADA PERUSAHAAN SEKTOR MAKANAN DAN
MINUMAN YANG TERDAFTAR DI BURSA EFEK INDONESIA PERIODE
2018 —2022). 2016, 120—128.

Irdiana, S., Ariyono, K. Y., & Darmawan, K. (2021). Pengaruh Profitabilitas
Terhadap Harga Saham Dengan Kebijakan Dividen Sebagai Variable
Intervening Abstrak. 14(1), 14-23.

Jaya, M. 1., Fadrul, Bob, N., & Estu, A. Z. (2022). THE INFLUENCE OF
COMMODITY PRICES, DEBT TO EQUITY RATIO (DER), AND
RETURN ON ASSET (ROA) ON STOCK PRICES IN THE ENERGY
SECTOR LISTED ON THE BEI FOR THE 2019- 2022 PERIOD. Lucrum :
Jurnal Bisnis Terapan, 4(1), 102—114.

Jayanti, F. D. (2021). The Effect Of Profitability Ratio On Stock Price. Jurnal
Ilmiah Bisnis, Manajemen Dan Akuntansi, 2(1).
https://doi.org/https://doi.org/10.35473/jibaku.v1i2.1047

Kontan. (2025). Sektor Energi Paling Apik di 2024, Simak Saham yang Menarik
Dilirik Untuk 2025. https://investasi.kontan.co.id/news/sektor-energi-paling-



77

apik-di-2024-simak-saham-yang-menarik-dilirik-untuk-2025

Laila, N., Sari, E., & Wahyuningsih, E. M. (2024). Pengaruh Kebijakan Dividen ,
Profitabilitas , dan Leverage terhadap Harga Saham pada Perusahaan Non-
Cyclical yang Terdaftar di BEL Jurnal Kajian Ekonomi & Bisnis Islam, 5(6),
3141-3156. https://doi.org/1047467/elmal.v516.1946 Pengaruh

Lumopa, C. E., Tulung, J. E., & Palendeng, 1. D. (2023). THE EFFECT OF
CAPITAL STRUCTURE , FINANCIAL PERFORMANCE , AND
DIVIDEND POLICY ON STOCK PRICES OF IDX30 COMPANIES
LISTED ON IDX 2017-2021. Jurnal EMBA, 11(1), 992—-1008.

Mabhirun, M., Kushermanto, A., Janati, A., & Prasetyani, T. R. (2023). Impact of
dividend policy on stock prices. Acta Logistica, 199-208.
https://doi.org/10.22306/al.v10i2.375

Melinda, R., & Iswara, U. S. (2023). PENGARUH KARAKTERISTIK
PERUSAHAAN TERHADAP KEBIJAKAN DIVIDEN PERUSAHAAN.

Muspa. (2023). INCREASING STOCK PRICES : THE ROLE OF LEVERAGE
AND. 2023(2), 689-698.

Napitulu, R. B., Simanjuntak, P. T., Hutabarat, L., Damanik, H., Harianja, H.,
Sirait, R., & Ria, C. (2021). Penelitia Bisnis : Teknik dan Analisis Data
denga SPSS-STATA-EVIEWS.

Nasution, M. A., Mella, T., Putri, S., & Sani, A. (2023). The Influence of Cash
Flow , Profitability , and Sales Growth on Stock Prices With Capital
Structure as Intervening Variables in Banking Companies Listed on the
Indonesia Stock Exchange 2015-2019. 01(01), 41-50.
https://doi.org/https://doi.org/10.54209/iem.v1i01.5 The

Nurwulandari, A. (2022). THE EFFECT OF DIVIDEND POLICY ON STOCK
PRICES IN LQ 45. 11(02), 1624-1628.

Octavia, C. F. (2025). RI tegaskan komitmen hilirisasi dan transisi energi bersih.
Antara. https://www.antaranews.com/berita/5168065/ri-tegaskan-komitmen-
hilirisasi-dan-transisi-energi-bersih

Pertiwi, Y., & W, E. M. (2022). Volume . 18 Issue 2 ( 2022 ) Pages 406-413
INOVASI : Jurnal Ekonomi , Keuangan dan Manajemen ISSN : 0216-7786 (
Print ) 2528-1097 ( Online ) Pengaruh likuiditas , leverage , dan struktur
modal terhadap kinerja keuangan Effect of liquidity , leverage , and capital
structure on financial performance ROA = Laba Bersih : Total Aset. 18(2),
406—413. https://doi.org/10.29264/jinv.v1812.10624

Prasetiyo, T., & Hastuti, D. (2025). Anomali PBV dan Peran Profitabilitas dalam
Menentukan Harga Saham LQ45: Studi 2021-2023. Journal Akuntansi Dan



78

Ekonomika, 15(1). https://doi.org/10.37859/jae.v1511.8522

Purwanti, D., Ruliani, & Novita Sari, . (2022). Jurnal Akuntansi dan Keuangan (
JAK ). 10(1), 1-10.

Putri, K. (2026). IHSG Terkoreksi ke 8.103, Saham Sektor Energi ADMR, ADRO
hingga MEDC Memerah. Katadata.
https://katadata.co.id/finansial/bursa/698464aae9e1c/ihsg-terkoreksi-ke-
8103-saham-sektor-energi-admr-adro-hingga-medc-memerah

Putro, Y. (2025). Indonesia Mitigasi Risiko Pembiayaan Sektor Pertambangan
Batubara di Tengah Transisi Energi dan Fluktuasi Harga Komoditas
Emission ( NZE ) 2060 ( Bhakti et al ., 2025 ), yang secara bertahap
memperketat regulasi PROPER ( Program Penilaian Peringkat Kinerj.
10(11), 9298-93009. https://doi.org/https://doi.org/10.36418/syntax-
literate.v10i11.62384

Ramdhani, M. 1., Mahroji, D., & Basir, A. (2025). TERHADAP HARGA SAHAM (
STUDI KASUS PT INDOFOOD CBP SUKSES MAKMUR TBK PERIODE
TAHUN 2014-2024 ). 6(November).
https://doi.org/https://doi.org/10.24929/missy.v6i2.4604

Rizkian, M. S., & Maksum, A. (2022). The Influence of Company Growth ,
Leverage , Asset Structure and Capital Structure on Stock Prices with
Profitability as a Moderating Variable in Mining Companies Listed on the
Indonesia Stock Exchange for the Year 2015-2020. 9(March).

Rorler, & Huang, V. J. (2025). PENGARUH SIGNALING THEORY TERHADAP
PERGERAKAN HARGA SAHAM PERUSAHAAN LQ45 DI BURSA EFEK
INDONESIA - KUARTAL I 2024. 03(01), 1-10.

Rudy, R. P., Hady, H., Nalurita, F., Ekonomi, F., & Jakarta, U. T. (2023). Factors
Influencing Dividend Payout in Manufacturing Industries Listed on the
Indonesia Stock Exchange. 6(4), 3002-3018.
https://doi.org/https://doi.org/10.24815/jr.v614.36354

Sa’adah, L., Nurarifin, M. R., & Fitriana, N. A. (2024). Analisis Rasio
Profitabilitas Sebagai Alat Ukur Kinerja Keuangan PT Bank Central Asia.
2(5).

Safitri, N. S., Indrawati, N. K., & Champaca, M. (2025). Profitability , Leverage ,
and Dividend Policy : Determinants of Stock Return Levels of Indonesian.
13(4), 765-778. https://doi.org/10.37641/jiakes.v13i4.3839

Salsabillah, N., Dian, 1., & Supardi, R. (2026). Analysis of the Impact of
Profitability and Liquidity on Stock Prices with Dividend Policy as an
Intervening Variable ( A Case Study of Companies in the Food and Beverage



79

Sector ). 6(1), 96—113. https://doi.org/10.37531/amar.v6i1.3523

Sholichah, F., Asfiah, N., Ambarwati, T., & Widagdo, B. (2021). The Effects of
Profitability and Solvability on Stock Prices : Empirical Evidence from
Indonesia. 8(3), 885-894. https://doi.org/10.13106/jafeb.2021.vol8.n03.0885

Sinaga, J. V. (2024). Batubara Indonesia: Pilar Utama Energi di Era Transisi
Energi dan Hilirisasi Menuju Kemandirian Bangsa.
https://www.google.com/search?q=sektor+energi+menyumbang+komoditas+
ekspor&og=sektor+energi+menyumbang+komoditas+ekspor&gs lcrp=EgZ;j
aHJvbWUyBggAEEUYOTIHCAEQIRigATIHCAIQIRigAdIBCjgxMDIwaj
BqMTWoAgiwAgHxBVEg9mNvzbBE&sourceid=chrome&ie=UTF-8

Sion, P. (2024). A Literature Review: Teori Sinyal dan Keputusan Investasi.
Journal of Accounting for Sustainable Society, 6(02).

Spence, M. (1973). Job Market Signaling. The Quarterly Journal of Economics,
355-374. https://doi.org/https://doi.org/10.2307/1882010

Sugiyono. (2023). Metode penelitian kuantitatif, kualitatif, dan R&D.

Suhendar, I. A. (2021). ANALISIS PENGARUH PROFITABILITAS TERHADAP
HARGA SAHAM PADA SEKTOR USAHA PERBANKAN DI BURSA EFEK
INDONESIA. 1(2), 164-174.

Tri, E., & Istimawani, A. (2022). FAKTOR YANG MEMENGARUHI KEBIJAKAN
DIVIDEN PADA PERUSAHAAN. 2(2), 1115-1128.

Triyas, V. W., Oktoriza, L. A., & Yovita, L. (2025). PERAN STRUKTUR
MODAL, PROFITABILITAS, DAN KEBIJAKAN DIVIDEN TERHADAP
HARGA SAHAM. 14(2), 752—764. https://doi.org/10.31959/jm.v14i2.3138

Vitasari, S. Y., & Riduwan, A. (2022). PENGARUH PROFITABILITAS,
LIKUIDITAS , DAN LEVERAGE TERHADAP. Jurnal Lmu Dan Riset
Akuntansi.

Wooldridge, J. M. (2025). Introductory Econometrics: A Modern Approach (E.
Edition (ed.)). CengageLearning.

Waulandari, C. E., Saladin, H., & Mulyani, A. (2024). Analysis of the effect of
dividend policy and profitability on stock price. 1(4), 237-243.



