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ABSTRAK 

 

Penelitian ini bertujuan untuk meneliti pengaruh green finance (pembiayaan hijau), 

environmental performance (kinerja lingkungan), dan corporate governance (tata kelola 

perusahaan) terhadap kinerja keuangan perusahaan perkebunan kelapa sawit di Indonesia. 

Penelitian ini menerapkan pendekatan kuantitatif dengan populasi perusahaan perkebunan 

kelapa sawit yang terdaftar di Bursa Efek Indonesia (BEI) selama tahun 2020–2024. 

Analisis data dilakukan menggunakan regresi data panel dengan Random Effect Model 

melalui perangkat lunak EViews 13. Sampel penelitian ini terdiri dari 17 perusahaan 

perkebunan kelapa sawit yang memenuhi kriteria tertentu, dengan menggunakan teknik 

purposive sampling, sehingga total sampel yang dianalisis berjumlah 85 observasi. Hasil 

penelitian menemukan bahwa green finance, environmental performance, dan kepemilikan 

institusional masing-masing berpengaruh positif dan signifikan pada kinerja keuangan. 

Sebaliknya, ukuran dewan direksi dan proporsi komisaris independen tidak berpengaruh 

signifikan, yang mengindikasikan bahwa efektivitas tata kelola lebih ditentukan oleh 

kualitas anggota daripada kuantitasnya. Temuan ini mengindikasikan pentingnya 

mengintegrasikan pembiayaan berkelanjutan dan pengawasan institusional yang aktif 

sebagai pendorong bagi kinerja keuangan di sektor perkebunan kelapa sawit. 

 

Kata kunci: Green Finance, Environmental Performance, Corporate Governance, Kinerja 

Keuangan Perusahaan 
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ABSTRACT 

 

 

This study aims to examine the influence of green finance, environmental performance, and 

corporate governance on the financial performance of palm oil plantation companies in 

Indonesia. A quantitative approach was employed, with a population comprising palm oil 

plantation companies listed on the Indonesia Stock Exchange (IDX) over the period 2020–

2024. Data analysis was conducted using panel data regression with the Random Effect 

Model (REM) through EViews 13 software. The research sample consisted of 17 palm oil 

plantation companies selected based on specific criteria using a purposive sampling 

technique, yielding a total of 85 observations. The findings reveal that green finance, 

environmental performance, and institutional ownership each exert a positive and 

significant effect on financial performance. Conversely, board size and the proportion of 

independent commissioners were found to have no significant effect, suggesting that 

governance effectiveness is determined more by the quality of board members than by their 

quantity. These findings underscore the importance of integrating sustainable financing 

and active institutional oversight as key drivers of financial performance in the palm oil 

plantation sector. 

 

Keywords: Green Finance, Environmental Performance, Corporate Governance, 

Financial Performance 

 

  

 

  


