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KINERJA KEUANGAN MEMEDIASI GOOD CORPORATE GOVERNANCE
DAN CARBON EMISSION DISCLOSURE TERHADAP NILAI PERUSAHAAN
TAMBANG YANG TERDAFTAR DI BURSA EFEK INDONESIA

Wirna Sofi Arini

ABSTRAK

Penelitian ini bertujuan untuk menganalisis pengaruh kinerja keuangan
memediasi good corporate governance, carbon emission disclosure terhadap nilai
perusahaan tambang yang terdaftar di BEI tahun 2020-2024. Penelitian terdahulu
masih cenderung mengkaji good corporate governance, carbon emission
disclosure, kinerja keuangan, dan nilai perusahaan secara parsial sehingga
hubungan antar variabel pada perusahaan pertambangan belum dijelaskan secara
menyeluruh. Kondisi tersebut mendorong penelitian ini difokuskan pada
perusahaan tambang karena fluktuasi harga batu bara, rendahnya pengungkapan
lingkungan, dan meningkatnya kasus pencemaran limbah yang berdampak pada
penurunan nilai perusahaan. Populasi penelitian sebanyak 204 perusahaan
pertambangan yang tercantum dalam Bursa Efek Indonesia tahun 2020-2024.
Penelitian ini menggunakan metode purposive sampling dengan 15 perusahaan
pertambangan sebagai sampel yang diamati selama periode 2020-2024, sehingga
diperoleh 75 observasi penelitian. Pengujian hipotesis menggunakan software
Smart PLS 3.0. Hasil penelitian ini memperlihatkan bahwa good corporate
governance tidak memiliki kontribusi terhadap kinerja keuangan, sementara carbon
emission disclosure memiliki kontribusi yang optimal terhadap kinerja keuangan.
Selain itu, good corporate governance dan carbon emission disclosure juga
cenderung memberikan kontribusi yang melemahkan terhadap nilai perusahaan.
Adapun kinerja keuangan juga tidak mampu memberikan kontribusi yang optimal
terhadap nilai perusahaan. Tidak hanya itu, kinerja keuangan juga tidak cukup
memiliki kontribusi untuk memediasi good corporate governance dan carbon
emission disclosure terhadap nilai perusahaan.

Kata Kunci : Good Corporate Governance, Carbon Emission Disclosure, Kinerja
Keuangan, Nilai Perusahaan
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THE COMPANY'S KINERJA KEUANGAN MEDIATES GOOD
CORPORATE GOVERNANCE AND CARBON EMISSION DISCLOSURE
ON THE VALUE OF MINING COMPANIES LISTED ON THE
INDONESIA STOCK EXCHANGE

Wirna Sofi Arini

ABSTRACT

This study aims to analyze the influence of financial performance mediating
good corporate governance, carbon emission disclosure on the financial
performance of mining companies listed on the IDX in 2020-2024. Previous
research still tends to examine good corporate governance, carbon emission
disclosure, financial performance, and company value partially so that the
relationship between variables in mining companies has not been thoroughly
explained. This condition prompted this study to focus on mining companies due to
fluctuations in coal prices, low environmental disclosure, and increasing cases of
waste pollution which had an impact on the decline in company value. The research
population is 204 mining companies listed on the Indonesia Stock Exchange in
2020-2024. This study uses a purposive sampling method with 15 mining companies
as a sample observed during the 2020-2024 period, so that 75 research
observations were obtained. Hypothesis testing using Smart PLS 3.0 software. The
results of this study show that good corporate governance does not contribute to
kinerja keuangan, while carbon emission disclosure has an optimal contribution to
kinerja keuangan. In addition, good corporate governance and carbon emission
disclosure also tend to make a weakening contribution to the company's Value.
Kinerja keuangan is also not able to make an optimal contribution to the company's
Value. Not only that, kinerja keuangan also does not have enough contribution to
mediate good corporate governance and carbon emission disclosure to the
company's Value.

Keywords: Good Corporate Governance, Carbon Emission Disclosure, Financial
Performance, Firm Value
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