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ABSTRAK 

PENGARUH GOOD CORPORATE GOVERNANCE, KINERJA 

KEUANGAN, DAN GREEN ACCOUNTING TERHADAP  

NILAI PERUSAHAAN DENGAN CORPORATE SOCIAL 

RESPONSIBILITY SEBAGAI VARIABEL MODERASI  

(STUDI EMPIRIS PADA PERUSAHAAN SEKTOR  

ENERGI YANG TERDAFTAR  

DI BEI PERIODE 2022-2024) 
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Mega Anggun Sari 

22013010278/FEB/EA 

 

Abstract 

 

This study is motivated by the strategic role of the energy sector in Indonesia’s 

economy, which is accompanied by high performance volatility due to global 

dynamics, thereby affecting firm value. The objective of this study is to analyze the 

effect of Good Corporate Governance, financial performance, and green accounting 

on firm value, with Corporate Social Responsibility as a moderating variable in 

energy sector companies listed on the Indonesia Stock Exchange during the 2022–

2024 period. This research employs a quantitative approach with an explanatory 

design and utilizes secondary data derived from annual reports and sustainability 

reports. The sample was determined using purposive sampling, resulting in 40 

companies with 120 observations. Data analysis was conducted using panel data 

regression with a Moderated Regression Analysis approach. The findings reveal 

that Good Corporate Governance has a positive effect on firm value, while financial 

performance shows no significant effect. Green accounting has a negative effect on 

firm value, and Corporate Social Responsibility does not moderate the relationship 

between the independent variables and firm value. Simultaneously, all variables 
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significantly influence firm value, indicating that investor decisions are shaped by 

multiple factors collectively. 

Keywords: Good Corporate Governance, Financial Performance, Green 

Accounting, Corporate Social Responsibility, Firm Value, Energy Sector 
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