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PENGARUH BOARD CHARACTERISTICS DAN POLITICAL
CONNECTION TERHADAP GREENWASHING PADA PERUSAHAAN
SEKTOR ENERGI YANG TERDAFTAR DI BURSA EFEK INDONESIA
(BEI) PERIODE TAHUN 2022-2024

Reva Dhiya Ulhaq

ABSTRAK

Greenwashing merupakan situasi ketika pengungkapan keberlanjutan
kepada publik tidak selaras dengan kondisi keberlanjutan yang sebenarnya, baik
karena kesengajaan maupun ketidaksengajaan Penelitian ini bertujuan untuk
menganalisis pengaruh board gender diversity, board expertise, board
independence, board size, dan political connection terhadap praktik greenwashing
pada perusahaan sektor energi yang terdaftar di Bursa Efek Indonesia periode
2022-2024. Penelitian ini dilakukan karena praktik greenwashing menjadi isu yang
semakin mendapat perhatian, khususnya terkait efektivitas mekanisme tata kelola
perusahaan dalam mengawasi pengungkapan keberlanjutan perusahaan.

Penelitian ini menggunakan pendekatan kuantitatif dengan jenis penelitian
kausalitas. Populasi penelitian meliputi perusahaan sektor energi yang terdaftar di
Bursa Efek Indonesia periode 2022-2024. Teknik pengambilan sampel
menggunakan purposive sampling sehingga diperoleh sampel penelitian sesuai
dengan kriteria yang telah ditetapkan. Data penelitian merupakan data sekunder
yang diperoleh melalui laporan tahunan dan laporan keberlanjutan perusahaan.
Teknik analisis data yang digunakan adalah analisis regresi data panel dengan
bantuan aplikasi STATA.

Hasil penelitian menunjukkan bahwa board gender diversity, board
expertise, dan board size tidak berpengaruh signifikan terhadap greenwashing.
Sementara itu, board independence dan political connection berpengaruh positif
dan signifikan terhadap greenwashing. Temuan ini menunjukkan bahwa keberadaan
dewan independen dan koneksi politik belum sepenuhnya mampu mendorong
praktik keberlanjutan yang substantif, tetapi cenderung dimanfaatkan perusahaan
untuk membangun legitimasi dan citra positif melalui pengungkapan keberlanjutan.

Kata kunci: greenwashing, tata kelola perusahaan.
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THE EFFECT OF BOARD CHARACTERISTICS AND POLITICAL
CONNECTION ON GREENWASHING IN ENERGY SECTOR COMPANIES
LISTED ON THE INDONESIA STOCK EXCHANGE (IDX) FOR THE 2022—-
2024 PERIOD

Reva Dhiya Ulhaq

ABSTRACT

Greenwashing is a situation where the disclosure of sustainability to the
public is not aligned with actual sustainability conditions, whether intentionally or
unintentionally. This study aims to analyze the effect of board gender diversity,
board expertise, board independence, board size, and political connection on
greenwashing practices in energy sector companies listed on the Indonesia Stock
Exchange for the 2022-2024 period. This research was conducted because
greenwashing practices have become an increasingly prominent issue, particularly
regarding the effectiveness of corporate governance mechanisms in overseeing
corporate sustainability disclosures.

This study employs a quantitative approach with a causality type of
research. The study population includes energy sector companies listed on the
Indonesia Stock Exchange during the 2022—-2024 period. The sampling technique
used purposive sampling, resulting in a research sample that meets the
predetermined criteria. The research data are secondary data obtained from the
companies' annual reports and sustainability reports. The data analysis technique
used is panel data regression analysis with the help of STATA software.

The results show that board gender diversity, board expertise, and board size have
no significant effect on greenwashing. Meanwhile, board independence and
political connection have a positive and significant effect on greenwashing. These
findings indicate that the presence of independent boards and political connections
has not been fully capable of encouraging substantive sustainability practices, but
rather tends to be utilized by companies to build legitimacy and a positive image
through sustainability disclosures.

Keywords: greenwashing, corporate governance.
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