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ABSTRAK 

ADINDA EKA BUNGA LESTARI, 22042010068, PENGARUH GOOD 

CORPORATE GOVERNANCE, INVESTMENT OPPORTUNITY SET, DAN 

FIRM SIZE TERHADAP FIRM VALUE (Studi Empiris pada Perusahaan Indeks 

LQ45 Sektor Perbankan yang Terdaftar di BEI Periode Tahun 2020-2025) 

 

Penelitian ini bertujuan untuk menganalisis pengaruh Good Corporate 

Governance, Investment Opportunity Set, dan Firm Size terhadap Firm Value pada 

perusahaan sektor perbankan yang tergabung dalam indeks LQ45 di Bursa Efek 

Indonesia periode 2020-2025. Dalam penelitian ini, Good Corporate Governance 

diproksikan dengan komisaris independen dan komite audit, Investment Opportunity 

Set diproksikan dengan MVE/BVE, Firm Size diproksikan dengan Logaritma Natural 

Total Aset, sedangkan Firm Value diproksikan dengan Price to Book Value (PBV). 

Sampel penelitian terdiri atas 8 perusahaan perbankan selama 6 tahun pengamatan, 

sehingga diperoleh 48 observasi. Metode analisis yang digunakan adalah analisis 

regresi linear berganda dengan bantuan perangkat lunak EViews 12. Hasil penelitian 

menunjukkan bahwa secara parsial komisaris independen tidak berpengaruh signifikan 

terhadap firm value, komite audit berpengaruh signifikan terhadap firm value, 

Investment Opportunity Set berpengaruh signifikan terhadap firm value, sedangkan 

firm size tidak berpengaruh signifikan terhadap firm value. Secara simultan, komisaris 

independen, komite audit, Investment Opportunity Set, dan firm size berpengaruh 

signifikan terhadap firm value.  

 

Kata Kunci: Good Corporate Governance, Investment Opportunity Set, Firm Size, 

Firm Value.
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ABSTRACT 

ADINDA EKA BUNGA LESTARI, 22042010068, THE EFFECTS OF GOOD 

CORPORATE GOVERNANCE, INVESTMENT OPPORTUNITY SET, AND 

FIRM SIZE ON FIRM VALUE (An Empirical Study of Companies in the LQ45 

Index’s Banking Sector Listed on the Indonesia Stock Exchange for the Period 

2020–2025) 

 

This study aims to analyze the effects of Good Corporate Governance, 

Investment Opportunity Set, and Firm Size on Firm Value in banking sector companies 

listed on the LQ45 index of the Indonesia Stock Exchange for the period 2020–2025. 

In this study, Good Corporate Governance is proxied by independent commissioners 

and the audit committee; the Investment Opportunity Set is proxied by MVE/BVE; 

Firm Size is proxied by the Natural Logarithm of Total Assets; and Firm Value is 

proxied by Price to Book Value (PBV). The research sample consists of 8 banking 

companies over 6 years of observation, resulting in 48 observations. The analysis 

method used is multiple linear regression analysis with the assistance of EViews 12 

software. The results show that, individually, independent directors do not have a 

significant effect on firm value, the audit committee has a significant effect on firm 

value, the Investment Opportunity Set has a significant effect on firm value, while firm 

size does not have a significant effect on firm value. Simultaneously, independent 

commissioners, audit committees, the Investment Opportunity Set, and firm size have 

a significant effect on firm value.  

 

Keywords: Good Corporate Governance, Investment Opportunity Set, Firm Size, 

Firm Value. 
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