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ABSTRAK

Aditya Yoga Arisandy, Pengaruh S&P 500, Harga Emas Dunia, dan Fed Rate
Terhadap Indeks Harga Saham Gabungan (IHSG) Pada Bursa Efek
Indonesia Periode Tahun 2020 - 2024

Penelitian ini bertujuan untuk menganalisis pengaruh S&P 500, Harga Emas Dunia,
dan Fed Rate terhadap IHSG di Bursa Efek Indonesia periode 2020-2024.
Penelitian menggunakan metode kuantitatif dengan data sekunder berbentuk time
series bulanan selama lima tahun. Analisis dilakukan menggunakan regresi linear
berganda setelah memenuhi uji asumsi klasik. Pengujian hipotesis dilakukan
melalui uji F dan uji t. Hasil penelitian menunjukkan bahwa secara simultan
variabel S&P 500, Harga Emas Dunia, dan Fed Rate berpengaruh signifikan
terhadap IHSG dengan nilai Fhitung sebesar 60,954 yang lebih besar dibandingkan
Ftavel 2,77. Secara parsial, S&P 500 memperoleh nilai Thitung 8,178 > Ttabel 2,00324,
Harga Emas Dunia memperoleh Thitung -4,595 < -Ttabel -2,00324, dan Fed Rate
memperoleh Thitung 5,328 > Ttabel 2,00324. Hasil tersebut menunjukkan bahwa
seluruh variabel independen berpengaruh signifikan terhadap IHSG. Nilai koefisien
determinasi (R?) sebesar 0,766 menunjukkan bahwa 76,6% variasi IHSG dapat
dijelaskan oleh ketiga variabel tersebut. Variabel S&P 500 menjadi faktor paling
dominan dalam memengaruhi IHSG selama periode penelitian. Temuan ini
menunjukkan bahwa pergerakan IHSG dipengaruhi sentimen pasar global, harga

emas, dan kebijakan moneter internasional.

Kata Kunci: [HSG, S&P 500, Harga Emas Dunia, Fed Rate, Pasar Modal.
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ABSTRACT
Aditya Yoga Arisandy, The Influence of the S&P 500, Global Gold Prices, and
the Fed Rate on the Composite Stock Price Index (IHSG) on the Indonesia
Stock Exchange for the Period 2020-2024
This study aims to analyse the influence of the S&P 500, global gold prices, and the
Fed rate on the IHSG at the Indonesia Stock Exchange for the period 2020-2024.
The study employs a quantitative method using secondary data in the form of
monthly time series spanning five years. The analysis was conducted using multiple
linear regression after satisfying the classical assumption tests. Hypothesis testing
was carried out using the F-test and t-test. The results of the study indicate that,
simultaneously, the S&P 500, global gold prices, and the Fed rate have a significant
effect on the IHSG, with a calculated F-value of 60.954, which is greater than the
critical F-value of 2.77. Partially, the S&P 500 obtained a t-calculated value of
8.178 > t-table 2.00324, the World Gold Price obtained a t-calculated value of -
4.595 < t-table -2.00324, and the Fed Rate obtained a t-calculated value of 5.328 >
t-table 2.00324. These results indicate that all independent variables have a
significant effect on the IHSG. The coefficient of determination (R?) value of 0.766
indicates that 76.6% of the variation in the IHSG can be explained by these three
variables. The S&P 500 variable was the most dominant factor influencing the
IHSG during the study period. These findings suggest that movements in the IHSG

are influenced by global market sentiment, gold prices, and international monetary

policy.

Keywords: IHSG, S&P 500, World Gold Price, Fed Rate, Capital Market.
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