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ABSTRAK

Penelitian ini berfokus pada pengujian dan analisis pengaruh
environmental, social, and governance (ESG) disclosure, human capital
disclosure, structural capital disclosure, serta relational capital disclosure
terhadap financial performance pada perusahaan sektor consumer non-cyclicals
yang tercatat di Bursa Efek Indonesia (BEI) selama periode 2022-2024. Metode
penelitian ini bersifat kuantitatif dengan menggunakan data sekunder yang
dihimpun dari laporan tahunan, laporan keberlanjutan, dan basis data Bloomberg.
Populasi penelitian ini mencakup 109 perusahaan. Proses penentuan sampel
dilakukan melalui teknik purposive sampling yang menghasilkan 18 perusahaan
sebagai sampel dengan total 54 observasi data. Analisis data dilaksanakan
menggunakan metode regresi data panel dengan dukungan perangkat lunak Eviews
13. Temuan penelitian mengindikasikan bahwa environmental, social, and
governance (ESG) disclosure, human capital disclosure, dan relational capital
disclosure memberikan kontribusi positif dan signifikan terhadap financial
performance. Sebaliknya, structural capital disclosure memperlihatkan pengaruh
negatif dan signifikan terhadap financial performance.

Kata Kunci: Financial Performance, ESG Disclosure, Human Capital Disclosure,
Structural Capital Disclosure, Relational Capital Disclosure
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ABSTRACT

This research focuses on testing and analyzing the influence of
environmental, social, and governance (ESG) disclosure, human capital disclosure,
structural capital disclosure, and relational capital disclosure on the financial
performance of companies operating within the consumer non-cyclicals sector,
publicly traded on the Indonesia Stock Exchange (IDX) during the 2022-2024
period. This research method is quantitative using secondary data collected from
annual reports, sustainability reports, and Bloomberg database. The defined
population for this research comprised 109 companies. A purposive sampling
technique was subsequently employed to delineate the sample, yielding a final
selection of 18 entities which generated a total of 54 observations. Data analysis
was carried out using a panel data regression method supported by Eviews 13
software. The empirical evidence suggests that environmental, social, and
governance (ESG) disclosure, human capital disclosure, and relational capital
disclosure have a positive and significant contribution to financial performance.
Conversely, structural capital disclosure shows a negative and significant influence
on financial performance.

Keywords: Financial Performance, ESG Disclosure, Human Capital Disclosure,
Structural Capital Disclosure, Relational Capital Disclosure



