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ABSTRAK

PURNAMA BAGUS WAHYUDI, 22042010042, PENGARUH SHANGHAI
STOCK EXCHANGE COMPOSITE INDEX (SSEC), BRENT CRUDE OIL
PRICE, DAN US DOLLAR EXCHANGE RATE (USD/IDR) TERHADAP
INDEKS HARGA SAHAM GABUNGAN (IHSG) SEKTOR ENERGI PADA
BURSA EFEK INDONESIA (BEI) PERIODE TAHUN 2020-2024
Pergerakan Indeks Harga Saham Gabungan (IHSG) sektor energi di Bursa Efek
Indonesia (BEI) dipengaruhi oleh interaksi faktor global maupun domestik yang
bersifat dinamis. research ini dilakukan dengan tujuan untuk menganalisis
pengaruh Shanghai Stock Exchange Composite Index (SSEC), Brent Crude Oil
Price (BCOP), serta US Dollar Exchange Rate (USD/IDR) terhadap IHSG sektor
energi selama periode 2020-2024. Pendekatan kuantitatif digunakan dalam
research ini, dengan metode analisis regresi linear berganda sebagai alat analisis
utama terhadap data sekunder yang diperoleh dari sumber resmi, seperti
Investing.com dan publikasi terkait lainnya. Hasil pengujian simultan (uji F)
menunjukkan bahwa seluruh variabel bebas secara bersama-sama terbukti
memberikan pengaruh yang signifikan terhadap IHSG sektor energi. Sementara
itu, mengacu pada pengujian partial (uji t), variabel Brent Crude Oil Price dan US
Dollar Exchange Rate diketahui memiliki pengaruh yang signifikan terhadap
IHSG sektor energi, sedangkan variabel Shanghai Stock Exchange Composite
Index (SSEC) tidak menunjukkan pengaruh yang signifikan secara statistik.
Temuan ini mengindikasikan bahwa pergerakan IHSG sektor energi cenderung
lebih responsif terhadap perubahan harga komoditas energi global dan dinamika
Exchange Rate dibandingkan dengan pergerakan indeks saham global tertentu.
Oleh karena itu, kondisi pasar internasional dinilai perlu diperhatikan secara
komprehensif sebagai dasar pertimbangan dalam pengambilan keputusan investasi
(investment decision making).

Kata kunci: Shanghai Stock Exchange Composite Index (SSEC), Brent Crude Oil
Price, USD/IDR, IHSG Sektor Energi, Bursa Efek Indonesia
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ABSTRACT

PURNAMA BAGUS WAHYUDI, 22042010042, THE IMPACT OF THE
SHANGHAI STOCK EXCHANGE COMPOSITE INDEX (SSEC), BRENT
CRUDE OIL PRICE, AND THE US DOLLAR EXCHANGE RATE
(USD/IDR) ON THE ENERGY SECTOR COMPOSITE STOCK PRICE
INDEX (IHSG) AT THE INDONESIA STOCK EXCHANGE DURING THE
2020-2024 PERIOD

The movement of the Energy Sector Composite Stock Price Index (IHSG) at the
Indonesia Stock Exchange (IDX) is influenced by the dynamic interaction of both
global and domestic factors. This study was conducted to analyze the impact of the
Shanghai Stock Exchange Composite Index (SSEC), Brent Crude Oil Price
(BCOP), and the US Dollar Exchange Rate (USD/IDR) on the Energy Sector IHSG
during the 2020-2024 period. A quantitative approach was employed, with multiple
linear regression analysis utilized as the primary analytical method to examine
secondary data obtained from official sources, including Investing.com and other
relevant publications. The results of the simultaneous test (F-test) indicate that all
independent variables collectively exert a statistically significant influence on the
Energy Sector IHSG. Furthermore, the partial test results (t-test) reveal that Brent
Crude Oil Price and the US Dollar Exchange Rate have a significant effect on the
Energy Sector IHSG, whereas the Shanghai Stock Exchange Composite Index
(SSEC) does not demonstrate a statistically significant influence. These findings
suggest that the performance of the Energy Sector IHSG is more responsive to
fluctuations in global energy commodity prices and exchange rate dynamics than
to movements in certain global stock market indices. Therefore, international
market conditions are considered essential to be comprehensively evaluated as a
basis for investment decision making.

Keywords: Shanghai Stock Exchange Composite Index (SSEC), Brent Crude Oil
Price, USD/IDR, Energy Sector IHSG, Indonesia Stock Exchange
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