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ABSTRAK 

 
Indonesia merupakan salah satu eksportir batubara terbesar di dunia, dengan peran 

penting dalam memenuhi kebutuhan energi global. Namun, daya saing ekspor 

batubara Indonesia dipengaruhi oleh dinamika pasar internasional dan faktor 

eksternal. Penelitian ini bertujuan menganalisis daya saing ekspor batubara 

Indonesia di pasar internasional serta faktor-faktor yang memengaruhinya dengan 

menggunakan model Vector Autoregression (VAR). Analisis variabel meliputi 

Foreign Direct Investment (FDI), harga batubara internasional (HBI), nilai tukar 

(NT), produksi batubara nasional, serta daya saing yang diukur melalui Revealed 

Comparative Advantage (RCA) pada periode 2004–2023. Hasil penelitian 

menunjukkan bahwa daya saing batubara Indonesia masih berada di bawah 

Australia, meskipun jarak RCA menyempit pada 2018–2023. Dibandingkan Rusia, 

Indonesia konsisten lebih unggul. Analisis impulse response function (IRF) 

menunjukkan FDI berpengaruh positif terhadap RCA, sedangkan kenaikan harga 

batubara internasional melemahkan daya saing. Produksi berpengaruh positif dalam 

jangka menengah, sementara nilai tukar merespons negatif terhadap kenaikan 

harga. Variance decomposition (VD) mengindikasikan bahwa variasi RCA pada 

awal periode didominasi FDI (70–75%) yang menurun hingga 20%, sementara 

pengaruh harga batubara internasional meningkat hingga 40%. Secara keseluruhan, 

daya saing ekspor batubara Indonesia sangat dipengaruhi faktor eksternal, sehingga 

diperlukan strategi berupa diversifikasi pasar, hilirisasi, peningkatan efisiensi, dan 

optimalisasi peluang geopolitik global. 

Kata kunci: Daya Saing, Ekspor Batubara, RCA, VAR. 
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ABSTRACT 

 
Indonesia is one of the world’s largest coal exporters, playing an important role in 

global energy supply. However, its coal export competitiveness is shaped by 

international market dynamics and external factors. This study analyzes 

Indonesia’s coal export competitiveness and its determinants using the Vector 

Autoregression (VAR) model. The variables include Foreign Direct Investment 

(FDI), international coal prices (HBI), exchange rate (NT), national coal 

production, and competitiveness measured by the Revealed Comparative 

Advantage (RCA) index for 2004–2023. The results show that Indonesia’s coal 

competitiveness remains below Australia, although the RCA gap narrowed in 2018– 

2023. Compared to Russia, Indonesia is consistently stronger, while against the 

United States it is far more competitive. The impulse response function (IRF) 

indicates that FDI positively affects RCA, while higher coal prices weaken 

competitiveness. Coal production contributes positively in the medium term, 

whereas the exchange rate responds negatively to price increases. Variance 

decomposition (VD) shows that RCA was initially dominated by FDI (70–75%), 

falling to 20%, while the influence of international coal prices rose to 40%. Overall, 

Indonesia’s coal export competitiveness is strongly influenced by external factors. 

Strategies such as market diversification, downstream industry development, 

production efficiency, and leveraging geopolitical opportunities are crucial. 

Keywords: Competitiveness, Coal Exports, RCA, VAR. 
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