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CORPORATE GOVERNANCE SEBAGAI MODERASI PENGARUH
FINANCIAL PERFORMANCE DAN LEVERAGE TERHADAP
HARGA SAHAM DI IDX ESG LEADERS

Oleh:

Rifda Shabrina Adzra
21012010420/FEB/EM

ABSTRAK

Harga saham sebagai cerminan keberhasilan perusahaan. Perkembangan
pada aspek Kkeberlanjutan menjadi keputusan calon investor dalam
menginvestasikan sahamnya. Meskipun demikian, perusahaan-perusahaan di IDX
ESG Leaders dengan tingkat indeks dalam penerapan corporate governance pada
beberapa tahun terakhir masih menghadapi kesulitan ketika meningkatkan harga
saham perusahaannya. Sehingga, penelitian ini bermaksud guna menganalisis dan
mengidentifikasi pengaruh financial performance dan leverage terhadap harga
saham, serta kontribusi corporate governance yang dimoderasi melalui financial
performance dan leverage pada harga saham pada perusahaan-perusahaan di IDX
ESG Leaders periode 2020-2024. Penelitian ini memanfaatkan data sekunder dan
analisis MRA pada 85 observasi. Temuannya, kinerja keuangan dan leverage
berpengaruh negatif signifikan pada harga saham IDX ESG Leaders 2020-2024,
serta corporate governance memoderasi dalam memperkuat pengaruh antara
financial performance dan leverage pada harga saham pada perusahaan di IDX ESG
Leaders periode 2020-2024.

Kata Kunci: Corporate Governance; Financial Performance; Harga Saham;
Leverage



CORPORATE GOVERNANCE AS A MODERATOR OF THE EFFECT
OF FINANCIAL PERFORMANCE AND LEVERAGE ON
STOCK PRICES IN IDX ESG LEADERS

By:

Rifda Shabrina Adzra
21012010420/FEB/EM

ABSTRACT

Stock prices reflect a company's success. Developments in sustainability
aspects influence potential investors' decisions to invest in stocks. However,
companies in the IDX ESG Leaders with high corporate governance index scores
in recent years still face difficulties in increasing their stock prices. Therefore, this
study aims to analyze and identify the influence of financial performance and
leverage on stock prices, as well as the contribution of corporate governance
moderated by financial performance and leverage on stock prices in companies
listed on the IDX ESG Leaders index for the period 2020-2024. This study utilizes
secondary data and MRA analysis on 85 observations. The findings show that
financial performance and leverage have a significant negative effect on the stock
prices of IDX ESG Leaders 2020-2024, and corporate governance moderates the
effect of financial performance and leverage on stock prices in companies in the
IDX ESG Leaders period 2020-2024.

Keywords: Corporate Governance; Financial Performance; Stock Price;
Leverage



