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PENGARUH GREEN ACCOUNTING, CORPORATE SOCIAL
RESPONSIBILITY, CARBON EMISSION DISCLOSURE DAN KINERJA
LINGKUNGAN TERHADAP NILAI PERUSAHAAN SEKTOR
MANUFAKTUR DI BURSA EFEK INDONESIA 2021-2023

Sheva Rajaby Eliya Trenggono', Sri Trisnaningsih?
Abstract

This study aims to analyze the influence of Green Accounting, Corporate Social
Responsibility (CSR), Carbon Emission Disclosure, and Environmental
Performance on firm value in manufacturing companies listed on the Indonesia
Stock Exchange for the 2021-2023 period. The research adopts a quantitative
approach using multiple linear regression analysis with SPSS 30 on 32
manufacturing companies. The results show that Green Accounting has a
significant negative effect on firm value. CSR has a significant positive effect on
firm value. Carbon Emission Disclosure has a significant negative effect on firm
value. Conversely, Environmental Performance has no significant effect on firm
value. These findings indicate that investors place higher value on tangible social
actions through CSR, while environmental aspects such as green accounting and
carbon emission disclosure are not yet fully recognized as key determinants of firm
value.

Keywords: Green Accounting, Corporate Social Responsibility, Carbon Emission
Disclosure, Environmental Performance, Firm Value

ABSTRAK

Penelitian ini bertujuan untuk menganalisis pengaruh Green Accounting, Corporate
Social Responsibility (CSR), Carbon Emission Disclosure, dan Kinerja Lingkungan
terhadap nilai perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia
periode 2021-2023. Metode penelitian menggunakan pendekatan kuantitatif dengan
analisis regresi linear berganda menggunakan SPSS 30 terhadap 32 perusahaan
manufaktur. Hasil penelitian menunjukkan bahwa Green Accounting berpengaruh
negatif signifikan terhadap nilai perusahaan. CSR berpengaruh positif dan
signifikan terhadap nilai perusahaan. Carbon Emission Disclosure berpengaruh
negatif dan signifikan terhadap nilai perusahaan. Sebaliknya, Kinerja Lingkungan
tidak berpengaruh signifikan terhadap nilai perusahaan. Temuan ini
mengindikasikan bahwa investor lebih menghargai aksi sosial yang nyata melalui
CSR, sementara aspek lingkungan seperti green accounting dan pengungkapan
emisi karbon belum sepenuhnya dianggap sebagai penentu nilai perusahaan.

Kata Kunci: Green Accounting, Corporate Social Responsibility, Carbon Emission
Disclosure, Kinerja Lingkungan, Nilai Perusahaan



