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ABSTRAK 

Penelitian berikut bertujuan guna menganalisis pengaruh stabilitas politik, korupsi, 

perkembangan keuangan, dan hambatan perdagangan internasional kepada 

perdagangan internasional di Indonesia, serta peran cadangan devisa selaku 

variabel moderasi dalam hubungan tersebut. Data yang dipakai ialah data tahunan 

Indonesia periode 2008-2023 yang dianalisis memakai metode regresi linier 

berganda dan Moderated Regression Analysis (MRA). Hasil penelitian 

memperlihatkan bahwasannya stabilitas politik dan perkembangan keuangan 

berpengaruh positif dan signifikan kepada perdagangan internasional, sedangkan 

korupsi dan hambatan perdagangan berpengaruh negatif. Cadangan devisa terbukti 

mampu memoderasi pengaruh beberapa variabel kepada perdagangan 

internasional. Hasil berikut memberikan implikasi penting kepada kebijakan fiskal 

dan moneter yang mendukung stabilitas makroekonomi dan kelembagaan negara. 

Kata Kunci: Stabilitas Politik, Korupsi, Perkembangan Keuangan, Hambatan 

Perdagangan Internasional, Perdagangan Internasional 
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ABSTRACT 

This study aims to analyze the influence of political stability, corruption, financial 

development, and international trade barriers on international trade in Indonesia, as 

well as the role of foreign exchange reserves as a moderating variable in these 

relationships. The data used are annual data from Indonesia for the period 2008-

2023, analyzed using multiple linear regression and Moderated Regression 

Analysis (MRA). The results indicate that political stability and financial 

development have a positive and significant impact on international trade, while 

corruption and trade barriers exert a negative influence. Foreign exchange reserves 

are proven to moderate the impact of several variables on international trade. These 

findings have important implications for fiscal and monetary policies aimed at 

supporting macroeconomic stability. 

Keywords: Political Stability, Corruption, Financial Development, International 

Trade Barriers, International Trade
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