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TERDAFTAR DI BEI TAHUN 2021-2023 

Rizma Fatmawati Putri 

ABSTRAK 

 

Penelitian ini bertujuan untuk menguji pengaruh financial distress, transfer 

pricing, dan thin capitalization terhadap tax aggressiveness pada perusahaan sektor 

properti dan real estate yang terdaftar di Bursa Efek Indonesia (BEI) periode 2021–

2023. Fenomena tax aggressiveness menjadi perhatian karena dapat mengurangi 

potensi penerimaan negara dari sektor pajak. Dalam konteks ini, perusahaan 

memanfaatkan kondisi keuangan tertentu seperti financial distress serta transfer 

pricing, dan thin capitalization untuk meminimalkan kewajiban pajak. Penelitian 

ini menggunakan metode kuantitatif dengan pendekatan. Sampel penelitian dipilih 

dengan teknik purposive sampling, dengan total 32 perusahaan selama tiga tahun 

observasi. Data dianalisis menggunakan regresi linier berganda dengan bantuan 

software SPSS. Hasil penelitian menunjukkan bahwa financial distress 

berpengaruh positif terhadap tax aggressiveness. Sebaliknya, transfer pricing 

terbukti tidak berpengaruh signifikan terhadap tax aggressiveness. Thin 

capitalization juga tidak berpengaruh signifikan terhadap tax aggressiveness. 

Temuan ini diharapkan dapat menjadi masukan bagi otoritas pajak dalam 

merancang kebijakan yang lebih tepat sasaran serta memberikan wawasan bagi 

akademisi dan praktisi terkait manajemen pajak perusahaan. 

Kata kunci: Tax Aggressiveness, Financial Distress, Transfer Pricing, Thin 

Capitalization 
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ABSTRACK 

 

This study examines the impact of financial distress, transfer pricing, and 

thin capitalization on tax aggressiveness among property and real estate companies 

listed on the Indonesia Stock Exchange (IDX) from 2021 to 2023. Tax 

aggressiveness is a concern because it reduces the state's potential revenue from 

the tax sector. Companies take advantage of certain financial distress, transfer 

pricing, and thin capitalization to minimize their tax obligations in this context. 

This study employs a quantitative method. The research sample was selected using 

purposive sampling, comprising a total of 32 companies over three years of 

observation. The data were analyzed using multiple linear regression with the 

assistance of SPSS software. The results indicate that financial distress positively 

affects tax aggressiveness. However, transfer pricing was found to have no 

significant effect. Thin capitalization was also found to have no significant effect 

on tax aggressiveness. These findings are expected to inform tax authorities design 

of more targeted policies and offer insights to academics and practitioners involved 

in corporate tax management. 

Keywords: Tax Aggressiveness, Financial Distress, Transfer Pricing, Thin 

Capitalization 

  


