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PENGARUH ESG TERHADAP FINANCIAL PERFORMANCE DENGAN
INTELLECTUAL CAPITAL DAN KUALITAS AUDIT SEBAGAI
VARIABEL MODERASI

Alifah Arum Trisnawati

ABSTRAK

Penelitian ini bertujuan untuk menguji dan menganalisis pengaruh peran
Environmental, Social, and Governance (ESG) serta intellectual capital terhadap
financial performance, dan variabel moderasi intellectual capital dan kualitas audit
dalam hubungan ESG terhadap financial performance. Penelitian kuantitatif ini
menggunakan regresi data panel dan mengambil sampel dari 22 perusahaan
manufaktur yang terdaftar di Bursa Efek Indonesia (BEI) selama periode 2019-
2023. Data sekunder diperoleh dari Bloomberg Terminal dan laporan keuangan
tahunan perusahaan. Hasil penelitian menunjukkan bahwa ESG memiliki pengaruh
yang signifikan terhadap financial performance. Selain itu, intellectual capital juga
terbukti memiliki pengaruh signifikan pada Financial Performance. Temuan
penting lainnya adalah intellectual capital berperan sebagai variabel moderasi yang
memperkuat pengaruh ESG terhadap financial performance. Namun, peran kualitas
audit sebagai variabel moderasi tidak terbukti mampu memoderasi pengaruh ESG
terhadap financial performance.

Kata Kunci: Environmental, Social, and Governance (ESQG), Financial
Performance, Intellectual Capital, Kualitas Audit
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PENGARUH ESG TERHADAP FINANCIAL PERFORMANCE DENGAN
INTELLECTUAL CAPITAL DAN KUALITAS AUDIT SEBAGAI
VARIABEL MODERASI

Alifah Arum Trisnawati

ABSTRACT

This study aims to examine and analyze the influence of Environmental, Social, and
Governance (ESG) and intellectual capital on financial performance, as well as the
moderating roles of intellectual capital and audit quality in that relationship. This
quantitative research uses panel data regression and a sample of 22 manufacturing
companies listed on the Indonesia Stock Exchange (IDX) from 2019 to 2023.
Secondary data was obtained from the Bloomberg Terminal and the companies'
annual financial reports. The results show that ESG has a significant influence on
financial performance. In addition, intellectual capital is also proven to have a
significant effect on financial performance. Another important finding is that
intellectual capital acts as a moderating variable that strengthens the influence of
ESG on financial performance. However, the role of audit quality as a moderating
variable was not found to be capable of moderating the influence of ESG on
financial performance.

Keywords: Environmental, Social, and Governance (ESG), Financial
Performance, Intellectual Capital, Audit Quality
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