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ABSTRAK

Penelitian ini dilakukan untuk mengkaji faktor-faktor yang memengaruhi harga emas
di Indonesia. Pendekatan yang digunakan adalah kuantitatif dengan metode analisis
regresi linier berganda, serta uji asumsi klasik yang mencakup uji normalitas,
multikolinearitas, heteroskedastisitas, dan autokorelasi. Data sekunder diperoleh dari
Badan Pusat Statistik (BPS), Bank Indonesia, dan Bursa Efek Indonesia selama periode
2019 hingga 2023. Hasil penelitian menunjukkan bahwa keempat variabel independen
berpengaruh signifikan terhadap harga emas. Secara parsial, pendapatan per kapita dan
inflasi berpengaruh positif dan signifikan terhadap harga emas, sedangkan IHSG dan
suku bunga deposito berpengaruh negatif namun tidak signifikan. Temuan ini
menunjukkan bahwa harga emas di Indonesia dipengaruhi oleh kondisi ekonomi
makro, sehingga penting bagi investor dan pengambil kebijakan untuk
mempertimbangkan indikator-indikator tersebut dalam pengambilan keputusan
investasi.

Kata Kunci : Harga Emas, Pendapatan Perkapita, Inflasi, [HSG, Suku Bunga Deposito
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ANALYSIS OF FACTORS THAT INFLUENCE GOLD PRICES IN
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ABSTRACT

This study aims to examine the factors that influence gold prices in Indonesia. The
approach used is quantitative, employing multiple linear regression analysis along
with classical assumption tests, including tests for normality, multicollinearity,
heteroscedasticity, and autocorrelation. Secondary data were obtained from the
Central Statistics Agency (BPS), Bank Indonesia, and the Indonesia Stock Exchange
for the period 2019 to 2023. The results indicate that all four independent variables
have a significant effect on gold prices. Partially, per capita income and inflation have
a positive and significant effect on gold prices, while the Composite Stock Price Index
(IHSG) and deposit interest rates have a negative but not significant effect. These
findings suggest that gold prices in Indonesia are influenced by macroeconomic
conditions, making it important for investors and policymakers to consider these
indicators when making investment decisions.

Keywords: Gold price, per capita income, inflation, IHSG, Deposit interest rate.
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