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ABSTRAK

Penelitian ini bertujuan menganalisis pengaruh herding behavior, expected
return, risk perception dan financial technology terhadap investment decision
melalui pendekatan kuantitatif. Populasi penelitian adalah ivnestor pemula yang
merupakan mahasiswa dan dosen fakultas ekonomi dan bisnis UPN “Veteran” Jawa
Timur. Teknik pengambilan sampel yang digunakan yaitu random sampling dan
diperoleh 98 responden. Data dikumpulkan melalui kuisioner daring (Google
Form), kemudian dianalisis menggunakan Partial Least Square Structural
Equation Modeling (PLS-SEM). Hasil penelitian mengungkapkan bahwa herding
behavior, risk perception, dan financial technology berpengaruh terhadap
investment decision sedangkan expected return tidak berpengaruh terhadap
investment decision pada investor pemula di fakultas ekonomi dan bisnis UPN
“Veteran” Jawa Timur. Kontribusi penelitian ini memberikan pandangan baru untuk
universitas sebagai kampus yang menaungi investor pemula dalam memberikan
fasilitas pembelajaran terkait faktor yang dapat memengaruhi investment decision.

Kata Kunci: Investment Decision, Herding Behavior, Expected Return, Risk
Perception, Financial Technology
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ABSTRACT

This study aims to analyze the influence of herding behavior, expected
return, risk perception and financial technology on investment decisions through a
quantitative approach. The population of the study were novice investors who were
students and lecturers at the Faculty of Economics and Business, UPN "Veteran"
East Java. The sampling technique used was random sampling and obtained 98
respondents. Data were collected through an online questionnaire (Google Form),
then analyzed using Partial Least Square Structural Equation Modeling (PLS-
SEM). The results of the study revealed that herding behavior, risk perception, and
financial technology had an effect on investment decisions while expected returns
did not have an effect on investment decisions in novice investors at the Faculty of
Economics and Business, UPN "Veteran" East Java. The contribution of this study
provides new insights for universities as campuses that accommodate novice
investors in providing learning facilities related to factors that can influence
investment decisions.

Keywords: Investment Decision, Herding Behavior, Expected Return, Risk
Perception, Financial Technology
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