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PENGARUH FINANCIAL LITERACY, INVESTMENT TRAINING, DAN
RISK ATTITUDES TEHADAP KEPUTUSAN INVESTASI, DENGAN SELF-
EFFICACY SEBAGAI VARIABEL MODERASI

STUDI EMPIRIS PADA MAHASISWA PERGURUAN TINGGI NEGERI
(PTN) DI SURABAYA

ILHAM DIO BHAKTI

ABSTRAK

Penelitian ini mengkaji pengaruh literasi keuangan, pelatihan investasi, dan
sikap terhadap risiko terhadap keputusan investasi mahasiswa perguruan tinggi
negeri di Surabaya, dengan self-efficacy sebagai variabel moderasi. Data
dikumpulkan dari 100 responden melalui kuesioner dan dianalisis menggunakan
SEM-PLS. Hasilnya menunjukkan bahwa ketiga variabel independen berpengaruh
signifikan terhadap keputusan investasi, dengan self-efficacy memperkuat pengaruh
literasi keuangan dan pelatihan investasi, namun tidak memoderasi hubungan sikap
terhadap risiko. Temuan ini menyoroti pentingnya self-efficacy dalam pengambilan
keputusan keuangan dan menyarankan agar program edukasi keuangan turut

memperkuat aspek psikologis tersebut.

Kata kunci : Financial Literacy, Investment Training, Risk Attitudes, Keputusan

Investasi, Self-Efficacy.
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PENGARUH FINANCIAL LITERACY, INVESTMENT TRAINING, DAN
RISK ATTITUDES TEHADAP KEPUTUSAN INVESTASI, DENGAN SELF-
EFFICACY SEBAGAI VARIABEL MODERASI

STUDI EMPIRIS PADA MAHASISWA PERGURUAN TINGGI NEGERI
(PTN) DI SURABAYA

ILHAM DIO BHAKTI
ABSTRACT

This study examines the influence of financial literacy, investment training,
and risk attitudes on investment decisions among public university students in
Surabaya, with self-efficacy as a moderating variable. Data were collected from
100 respondents through a structured questionnaire and analyzed using SEM-PLS.
The results indicate that all three independent variables significantly affect
investment decisions, with self-efficacy strengthening the impact of financial
literacy and investment training, but not moderating the relationship between risk
attitudes and investment decisions. The findings highlight the importance of self-
efficacy in financial decision-making and suggest that financial education

programs should also focus on enhancing this psychological factor.

Keywords: Financial Literacy, Investment Training, Risk Attitudes, Investment

Decisions, Self-Efficacy.
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