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ABSTRAK

Penelitian ini bertujuan untuk menganalisis faktor-faktor yang mempengaruhi
sustainable performance perusahaan sektor basic materials yang terdaftar di Bursa
Efek Indonesia (BEI) periode 2021-2023. Metode penelitian ini adalah deskriptif
kuantitatif. Teknik pemilihan sampel menggunakan teknik purposive sampling
sehingga diperoleh sampel sebanyak 34 perusahaan dengan unit analisis sebanyak
102 perusahaan. Metode analisis data menggunakan analisis jalur (path analysis).
Hasil penelitian menunjukkan bahwa green investment tidak berpengaruh
signifikan terhadap financial performance maupun sustainable performance,
karena sebagian besar perusahaan melakukan green investment hanya untuk
memenuhi regulasi, bukan sebagai strategi bisnis utama. Sebaliknya, CSR
investment terbukti berpengaruh positif terhadap financial performance dan
sustainable performance, karena CSR dapat meningkatkan reputasi perusahaan,
loyalitas pemangku kepentingan, dan dampak sosial dan lingkungan secara
langsung. Financial performance tidak berpengaruh signifikan terhadap
sustainable performance dan tidak memediasi hubungan antara green investment
dan CSR investment dengan sustainable performance, hal ini mengindikasikan
bahwa keberlanjutan membutuhkan komitmen yang lebih dari sekedar aspek
ekonomi.

Kata Kunci: Green Investment, CSR Investment, Financial Performance,
Sustainable Performance
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ABSTRACT

This study aims to analyze the factors that influence the sustainable performance
of basic materials sector companies listed on the Indonesia Stock Exchange (IDX)
for the 2021-2023 period. This research method is descriptive quantitative. The
sample selection technique used purposive sampling technique so that a sample of
34 companies was obtained with a unit of analysis of 102 companies. The data
analysis method uses path analysis. The results showed that green investment has
no significant effect on financial performance or sustainable performance, because
most companies make green investment only to fulfill regulations, not as a main
business strategy. In contrast, CSR investment is proven to have a positive effect on
financial performance and sustainable performance, because CSR can improve
corporate reputation, stakeholder loyalty, and direct social and environmental
impacts. Financial performance has no significant effect on sustainable
performance and does not mediate the relationship between green investment and
CSR investment with sustainable performance, indicating that sustainability
requires more than just economic commitment.

Keywords: Green Investment, CSR Investment, Financial Performance, Sustainable
Performance
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