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PENGARUH ENVIRONMENTAL, SOCIAL, GOVERNANCE (ESG) 

PERFORMANCE TERHADAP COST OF DEBT DIMEDIASI TAX 

AVOIDANCE PADA PERUSAHAAN SEKTOR BASIC MATERIALS YANG 

TERDAFTAR DI BURSA EFEK INDONESIA PERIODE 2020-2023 

Tiara Fibrianti Ning Tyas  

 

ABSTRAK 

 

Penelitian ini bertujuan untuk menguji dan menganalisis terkait pengaruh 

environmental, social, governance (ESG) performance terhadap cost of debt 

dimediasi tax avoidance pada perusahaan sektor basic materials yang terdaftar di 

Bursa Efek Indonesia (BEI) periode 2020-2023. Jenis penelitian ini adalah  

penelitian kuantitatif. Populasi pada penelitian ini  merupakan perusahaan sektor 

basic materials yang terdaftar di Bursa Efek Indonesia periode 2020-2023. Teknik 

pengambilan sampel yang digunakan pada penelitian ini adalah purposive sampling 

dan diperoleh 12 perusahaan dengan 4 tahun pengamatan. Data yang digunakan 

dalam penelitian ini adalah data sekunder yang didapatkan melalui laporan 

keuangan tahunan dan laporan keberlanjutan perusahaan. Penelitian ini 

menggunakan metode analisis Structural Equation Modeling - Partial Least 

Squares (SEM-PLS). Hasil penelitian ini menunjukkan bahwa environmental 

performance berpengaruh terhadap cost of debt, governance performance 

berpengaruh terhadap tax avoidance, social performance dan governance 

performance tidak berpengaruh terhadap cost of debt, tax avoidance tidak 

berpengaruh terhadap cost of debt, environmental performance dan social 

performance tidak berpengaruh terhadap tax avoidance, tax avoidance tidak 

memediasi hubungan antara environmental  performance,  social performance, dan  

governance performance terhadap cost of debt.  

Kata kunci: Environmental Performance, Social Performance, Governance 

Performance, Tax Avoidance, dan Cost of Debt 
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THE EFFECT OF ENVIRONMENTAL, SOCIAL, GOVERNANCE (ESG) 

PERFORMANCE ON THE COST OF DEBT MEDIATED BY TAX 

AVOIDANCE IN BASIC MATERIALS COMPANIES LISTED ON THE 

INDONESIAN STOCK EXCHANGE FROM 2020 TO 2023 

Tiara Fibrianti Ning Tyas  

 

ABSTRACT 

 

This study aims to examine and analyze the effect of environmental, social, 

governance (ESG) performance on the cost of debt mediated by tax avoidance in 

basic materials companies listed on the Indonesia Stock Exchange (IDX) for the 

period 2020-2023. This study is a quantitative study. The population for this study 

consists of basic materials companies listed on the Indonesia Stock Exchange from 

2020 to 2023. The sampling technique used in this study is purposive sampling, 

resulting in 12 companies with four years of observation. The data used in this study 

are secondary data obtained from annual financial reports and corporate 

sustainability reports. This study employs the Structural Equation Modeling - 

Partial Least Squares (SEM-PLS) analysis method. The results of this study 

indicate that environmental performance influences the cost of debt, governance 

performance influences tax avoidance, social performance and governance 

performance do not influence the cost of debt, tax avoidance does not influence the 

cost of debt, environmental performance and social performance do not influence 

tax avoidance, and tax avoidance does not mediate the relationship between 

environmental performance, social performance, and governance performance on 

the cost of debt.  

Keywords: Environmental Performance, Social Performance, Governance 

Performance, Tax Avoidance, and Cost of Debt 

 

 


