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PENGARUH DEFAULT RISK DAN INVESTMENT OPPORTUNITY SET  

TERHADAP KUALITAS LABA DIMODERASI KEPEMILIKAN MANAJERIAL 

 

Stephanie Melizcha Manullang 

ABSTRAK 

 

 Penelitian ini memiliki tujuan untuk menguji dan membuktikan secara 

empiris pengaruh default risk dan investment opportunity set terhadap kualitas laba 

dimoderasi kepemilikan manajerial pada perusahaan manufaktur sektor industri 

barang konsumsi yang terdaftar di BEI untuk periode 2020-2023. Terdapat 16 

perusahaan manufaktur sektor industri barang konsumsi yang memenuhi kriteria 

sampel dalam penelitian ini. Teknik penentuan sampel yang digunakan adalah 

purposive sampling. Penelitian ini menggunakan jenis data sekunder. Teknik 

analisis data pada penelitian ini menggunakan Partial Least Squares (PLS) dengan 

menggunakan alat uji software SmartPLS 3.0. Hasil penelitian ini menyatakan 

bahwa kualitas laba tidak dapat dipengaruhi oleh default risk, tetapi dapat 

dipengaruhi oleh investment opportunity set. Kepemilikan manajerial juga terbukti 

tidak dapat memoderasi pengaruh default risk terhadap kualitas laba. Sebaliknya, 

kepemilikan manajerial dapat memoderasi pengaruh investment opportunity set 

terhadap kualitas laba. 

 

Kata Kunci: Default Risk, Investment Opportunity Set, Kepemilikan Manajerial, 

Kualitas Laba 
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THE EFFECT OF DEFAULT RISK AND INVESTMENT OPPORTUNITY 

SET ON EARNINGS QUALITY MODERATED BY MANAGERIAL 

OWNERSHIP 

 

Stephanie Melizcha Manullang 

 

ABSTRACT 

 

 This study aims to examine and prove empirically the effect of default risk 

and investment opportunity set on earnings quality moderated by managerial 

ownership in manufacturing companies in the consumer goods industry sector 

listed on the IDX for the period 2020-2023. There are 16 manufacturing companies 

in the consumer goods industry sector that fulfill the sample criteria in this study. 

The sampling technique used is purposive sampling. This study uses secondary 

data. The data analysis technique in this study uses Partial Least Squares (PLS) 

using the SmartPLS 3.0 software test tool. The results of this study state that 

earnings quality cannot be affected by default risk, but can be affected by investment 

opportunity set. Managerial ownership also proved unable to moderate the effect 

of default risk on earnings quality. In contrast, managerial ownership can moderate 

the effect of investment opportunity set on earnings quality. 

 

Keywords: Default Risk, Investment Opportunity Set, Managerial Ownership, 

Earnings Quality 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


