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ABSTRACT 

This study aims to analyze the influence of Good Corporate Governance on firm value 

in food and staple retail companies listed on the Indonesia Stock Exchange during the period 

2020–2023. Good Corporate Governance is proxied by the board of directors size, independent 

board of commissioners, institutional ownership, and audit committee. The population of this 

study consists of 14 companies, and by using purposive sampling, 13 companies were selected 

as the sample, resulting in 52 observational data points. The analysis method employed is 

Partial Least Squares - Structural Equation Modeling (PLS-SEM) using the SmartPLS 

application. The results show that the size of the board of directors, independent board of 

commissioners, and institutional ownership have a positive and significant effect on firm value. 

Meanwhile, the audit committee variable does not have a significant effect on firm value. 

Keywords: Good Corporate Governance, Firm Value, Board of Directors Size, 

Independent Board of Commissioners, Institutional Ownership, Audit Committee. 

 

 

ABSTRAK 

Penelitian ini bertujuan untuk menganalisis pengaruh Good Corporate Governance 

terhadap nilai perusahaan pada perusahaan subsektor ritel makanan dan kebutuhan pokok yang 

terdaftar di Bursa Efek Indonesia periode 2020–2023. Good Corporate Governance 

diproksikan melalui ukuran dewan direksi, dewan komisaris independen, kepemilikan 

institusional, dan komite audit. Populasi penelitian ini terdiri dari 14 perusahaan dengan teknik 

purposive sampling, sehingga diperoleh 13 perusahaan sebagai sampel dengan total 52 data 

observasi. Metode analisis yang digunakan adalah Partial Least Squares - Structural Equation 

Modeling (PLS-SEM) menggunakan aplikasi SmartPLS. Hasil penelitian menunjukkan bahwa 

ukuran dewan direksi, dewan komisaris independen, dan kepemilikan institusional 

berpengaruh positif dan signifikan terhadap nilai perusahaan. Sedangkan variabel komite audit 

tidak berpengaruh signifikan terhadap nilai perusahaan. 

Kata Kunci : Good Corporate Governance, Nilai Perusahaan, Ukuran Dewan Direksi, 

Dewan Komisaris Independen, Kepemilikan Institusional, dan Komite Audit 


